
 
 

 

1 
 

São Paulo, May 10, 2024 

 

 

To 

Securities and Exchange Commission of Brazil (CVM)   

At.:  Superintendent of Company Relations - SEP 

 

Ref.: Official Letter 115/2024/CVM/SEP/GEA-1 - BRASKEM - Request for clarification on 

media report  

Dear Sirs, 

We refer to Official Letter 115/2024/CVM/SEP/GEA-1 ("Official Letter"), of 

May 9, 2024, through which you. request clarification from Braskem S.A. ("Braskem" or the 

"Company"), as follows: 

"Mr. Director, 

 1. We refer to the news published on this date (5/9/2024), in the newspaper 

Valor Econômico, under the title: "At least one interested party in Braskem is still in the 

process of prior audit, says the CFO", which contains the following statements: 

"At least one potential buyer of Novonor's (formerly Odebrecht) stake in 

Braskem continues to carry out a due diligence," said Pedro Freitas, vice president of 

finance, procurement and institutional relations at the petrochemical company, without going 

into details about the identity of the interested party. 

Abu Dhabi's National Oil Company (Adnoc), which had been conducting due 

diligence, has given up on buying the Brazilian company, its controlling shareholder told 

Braskem earlier this week. According to sources, the subsidence of the soil in Maceió, 

attributed to Braskem's former salt mining, was the main reason for the withdrawal. 

The Brazilian company, however, remains on the radar of another Arab 

company, the Petrochemical Industries Company (PIC), which received representatives 

of the former in Kuwait last week, as reported by Valor. 

'Regarding the sale, we had the news of the closure of the process by one of the 

potential buyers, but there is at least one other interested party following the due 

diligence process. So, the business continues to be evaluated," he said. 

Freitas recalls that Petrobras, Braskem's second largest shareholder, issued a 

statement this week, informing that it continues to evaluate whether it will exercise the right 

to jointly sell its stake ("tag along") or preference over the partner's shares. 

"Petrobras did a due diligence that, fundamentally, ended last year, but there 

are still some complements that the company has been asking for from time to time," he 

explained. (emphasis added) 

2. In view of the above, we request that you. clarify whether the statements 

contained in the news are true and, if so, the reasons why it understood that it is not a Material 
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Fact, under the terms of CVM Resolution No. 44, of 2021, in addition to commenting on other 

information considered important on the subject." 

 

In this regard, Braskem reinforces that it does not conduct any negotiations 

between the signatory shareholders of the Company's Shareholders Agreement 

("Shareholders") regarding their equity holdings and that, in this sense, the information that 

has been communicated to the market by the Company through notices to the market and/or 

material facts on this subject reflect communications or clarifications communicated by the 

Shareholders to the Company.  

In addition, the Company reiterates that it has been supporting the 

Shareholders in this process as communicated to the market on November 3, 2022, which 

involves interactions with potential interested parties in a due diligence process, including 

with Petrochemical Industries Company (PIC).  

 

São Paulo, May 10, 2024 

Pedro Van Langendonck Teixeira de Freitas 

Chief Financial and Investor Relations Officer 

Braskem S.A. 


