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Petrobras concludes sale of Liquigas

Rio de Janeiro, December 23, 2020 — Petroleo Brasileiro S.A. — Petrobras, following up on the press
releases disclosed on 11/19/2019 and 11/18/2020 informs that it has concluded today the sale of the
totality of its stake in Liquigas Distribuidora S.A. (Liquigas) to Copagaz - Distribuidora de Gas S.A.
(Copagaz) and Nacional Gas Butano Distribuidora Ltda. (Nacional Gas).

After fulfilling all the previous conditions, the operation was concluded with the payment of RS 4 billion
to Petrobras, already with the preliminary adjustments provided for in the contract, being part of this
resource resulting from minority and relevant investment of Itadsa in Copagaz.

This disclosure is in accordance with the internal rules of Petrobras and with the special regime of
disinvestment of assets by the federal mixed economy societies, provided in Decree 9.188/2017.

This operation is aligned with the strategy of portfolio optimization and the improvement of the
company's capital allocation, concentrating increasingly its resources on world-class assets in deep
and ultra-deep waters, where Petrobras has shown great competitive edge over the years.

About Liquigas

Liquigas is a wholly-owned subsidiary of Petrobras and is active in the bottling, distribution and
marketing of liquefied petroleum gas (LPG) in Brazil. The company is present in almost all Brazilian
states, and has 23 operating centers, 19 warehouses, a road-rail storage and loading base and a
network of approximately 4,800 authorized resellers, having about 21.4% of market share.

About Copagaz, Nacional Gas and Itaisa

Copagaz, founded in 1955, sells more than 620 thousand tons of LPG per year, standing out as the fifth
largest LPG company in Brazil. The company has a team of over 1,800 direct employees and a reseller
network with 2,700 representatives. The company distributes LPG to about 1,800 municipalities,
located in 18 Brazilian states and the Federal District.

Nacional Gas is the energy company of the Edson Queiroz Group, which has been distributing LPG
throughout the country for 70 years, standing out as animportant LPG company in Brazil. The company
serves about 7.5 million households monthly and approximately 15,000 companies, through a network
of 38 branches and 3,500 resellers.

Itadsa is a Brazilian investment holding and publicly traded company with more than 45 years of
experience. The company invests in relevant sectors to the economy - financial, consumer goods and
infrastructure - and has a consistent portfolio of brands that lead its markets and are present in over
50 countries.
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