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Safe Harbor

This presentation contains forward-looking information based on numerous variables and assumptions
that are inherently uncertain. They involve judgments with respect to, among other things, future
economic, competitive and financial market conditions and future business decisions, all of which are
difficult or impossible to predict accurately. These uncertainties include, but are not limited to, risks
related to the impact of the COVID-19 global pandemic, such as the scope and duration of the
outbreak, government actions and restrictive measures implemented in response, availability of
workers and contractors due to illness and stay at home orders, supply chain disruptions and other
impacts to the business, or on the Company's ability to execute business continuity plans, as a result
thereof. Accordingly, results are likely to vary from those set forth in this presentation. Copyright ©
2020 ALFA, S.A.B. de C.V. All rights reserved. Reproduction and distribution is forbidden without the

prior written consent of ALFA, S.A.B. de C.V.



Highlights - Nemak spin-off

First major step of ALFA’s “Unlocking Value” strategy to be completed on December 14, 2020
Mexico’s Securities Commission (“CNBV”) approved registration of Controladora Nemak’s shares
ALFA’s entire share ownership in Nemak transferred to Controladora Nemak

ALFA shareholders will recieve one share of Controladora Nemak for each ALFA share

December 14, 2020 - first day of trading of Controladora Nemak on the Mexican “Bolsa”

Nemak’s listing unchanged by ALFA’s spin-off of Controladora Nemak




ALFA Strategy focusing on 4 strategic priorities, including “Unlocking

Value” to Shareholders

Strategic Priorities
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Nemak to become first fully independent ALFA business via the spin-off

of Controladora Nemak

ALFA Corporate Structure
(Post Nemak spin-off)
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1. New publicly traded entity on the “Bolsa Mexicana de Valores”



Controladora Nemak’s Share Distribution Highlights

4,909,211,020 shares of Controladora Nemak will be registered and distributed to ALFA Shareholders

Determination of eligible ALFA Shareholders for share distribution on Dec. 11, 2020 (post-mkt close)

Eligible ALFA Shareholders will receive one share of Controladora Nemak for each ALFA share

Controladora Nemak will begin trading on the Mexican “Bolsa” on Dec. 14, 2020

The total number of Nemak shares remains unchanged




ALFA (Ex-rights)

Controladora Nemak (“CN”)

The Reference Share Price for the initial quote of CN will
be determined based on the Closing Price of Nemak on
Dec. 11, 2020.

The Closing Price of Nemak multiplied by the number of
Nemak shares (3,080'747,324) is equal to the Mkt Value
of Nemak.

The Mkt Value of Nemak multiplied by 0.7524 (factor
equivalent to ALFA’s ownership in Nemak before the
spin-off) is equal to the Mkt Value of CN.

The Mkt Value of CN divided by the number of shares of
CN (4,909,211,020) is equal to the Reference Share
Price for the initial quote of CN on Dec. 14, 2020.

Reference share prices for the initial quotes of Controladora Nemak and

ALFA following the spin-off (“ALFA Ex-rights”)

The Reference Share Price for the initial quote of ALFA
Ex-rights will be determined based on the Reference
Share Price of CN and the Closing Price of ALFA on Dec.
11, 2020.

The Closing Price of ALFA on Dec. 11, 2020 minus the
Reference Share Price of CN is equal to the Reference
Share Price for the initial quote of ALFA Ex-rights on
Dec. 14, 2020.

Nemak

The price of Nemak will follow its ordinary initial quote
process; not subject to extraordinary adjustments
resulting from ALFA’s spin-off of CN.




Important Dates

August 17

December 11

December 14

Call to Extraordinary
ALFA Shareholder
Meeting

Spin-off Approval
by ALFA Shareholders

Share Distribution
Notice to ALFA
Shareholders

Determination of
eligible ALFA
Shareholders to
receive Controladora
Nemak shares

(post-market close)

1%t Trading Day

Controladora Nemak
and

ALFA Ex-rights




Highlights - Nemak and Controladora Nemak

Nemak Controladora Nemak (“CN”)
Leading provider of innovative lightweighting solutions Board comprised of same Directors as Nemak
Diversified prOdUCt porth“O - Powertrain, Structural, Operated by Nemak management

and E-mobility applications

o Same disciplined Financial policy and Dividend policy as
Sole supplier in ¥90% of sales Nemak

1 in 4 new vehicles sold globally contains a Nemak

component Timing flexibility to integrate selected ALFA services

Strong recovery in 3Q20 driven by successful production No ALFA debt or liabilities

ramp-up and effective cost structure adjustments
Able to merge with Nemak upon Shareholder approval
Net Debt to EBITDA<2.0x from 2014-2019
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Contact

Hernan F. Lozano
V.P. of Investor Relations

T. +52 (81) 8748-2521
iralfa@alfa.com.mx
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