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Safe Harbor
This presentation contains forward-looking information based on numerous variables and assumptions

that are inherently uncertain. They involve judgments with respect to, among other things, future

economic, competitive and financial market conditions and future business decisions, all of which are

difficult or impossible to predict accurately. These uncertainties include, but are not limited to, risks

related to the impact of the COVID-19 global pandemic, such as the scope and duration of the

outbreak, government actions and restrictive measures implemented in response, availability of

workers and contractors due to illness and stay at home orders, supply chain disruptions and other

impacts to the business, or on the Company's ability to execute business continuity plans, as a result

thereof. Accordingly, results are likely to vary from those set forth in this presentation. Copyright ©

2021 ALFA, S.A.B. de C.V. All rights reserved. Reproduction and distribution is forbidden without the

prior written consent of ALFA, S.A.B. de C.V.
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2021 Guidance Highlights

• Favorable year-on-year macro trends

• GDP growth in all regions

• MXN and EUR appreciation vs USD

• Higher oil prices

• Revenues +7% driven by growth in Sigma, Alpek and Axtel

• EBITDA +6% when adjusted by net extraordinary gain of US $171 million in 2020

• CAPEX +47% as Sigma and Alpek resume strategic investments
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Macroeconomic Assumptions

4GPD Source (Mexico: INEGI, US: Bureau of Economic Analysis, Eurozone: Bloomberg) 

2020 2021e

GDP

Mexico % -8.5 3.2

United States % -3.5 4.0

Eurozone % -7.2 4.5

Energy Brent Oil Avg. $/bbl 42 48

Exchange rate
Peso MXN/USD (Av.) 21.47 21.1

Euro  USD/EUR (Av.) 1.14 1.22
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ALFA Guidance 2021

(US $ Millions) Revenues EBITDA CAPEX

2020 2021e 2020 2021e 2020 2021e

ALFA 12,325 13,133 1,536A 1,448 399 588

Sigma 6,347 6,800 684 725 121 270

Alpek 5,326  5,633 565B 561C 162 210

Axtel 578 606 308D 209 103 98

A. ALFA 2020 EBITDA includes US $171 million net gain in extraordinary items
B. Alpek 2020 EBITDA includes US $7 million net gain in extraordinary items
C. Alpek Comparable EBITDA excluding Raw Material Carryforward 
D. Axtel 2020 EBITDA includes US $111 million net gain in extraordinary items
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ALFA Guidance 2021 – EBITDA 

Comparable 
EBITDA 2020

EBITDA 
2020

EBITDA 
2021e

1,536
1,365

1,448

(US $ Millions)

Δ vs. 2020

83
171

Net extraord. 
items

Business 2021 Highlights

Gradual recovery in Foodservice channel

Polyester and EPS volume growth offset by 
lower polypropylene margins 

Service unit recovery driven by Business 
segment 

+6%
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ALFA Guidance 2021 – Revenues & CAPEX 

12,325
453307

28 20 13,133

SigmaRevenue 
2020

Alpek Axtel Revenue 
2021e

Others

+7%

149

399
48

-4 -3 588

SigmaCAPEX 
2020

Alpek Axtel CAPEX 
2021e

Others

+47%

Revenues
(US $ Millions)

CAPEX
(US $ Millions)



• General Internal Use

T. +52 (81) 8748-2521
iralfa@alfa.com.mx

Contact

Hernán F. Lozano
V.P. of Investor Relations
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