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Petrobras on adhesion to the PEP- ICMS (VAT tax) program

Rio de Janeiro, April 29,2021 - Petréleo Brasileiro S.A.— Petrobras informs that it has decided to close
ICMS (VAT tax) contingencies with the State of Rio de Janeiro, in the total estimated amount of RS
1.530 billion, through the disbursement of RS 544 million, with an avoided cost of 64%.

The decision is based on the special installment payment program called PEP-ICMS (VAT tax),
authorized by CONFAZ Agreement 87/20 and created by State Complementary Law 189/2020, which
allows a 90% reduction in default charges due in the form of fines and interest.

Of the RS 544 million total amount to be disbursed, RS 268 million involve debts which have been
contested in administrative or judicial litigation, and which have already been provisioned in the
Financial Statements for the year ending December 31, 2020. In addition, according to the rules of
this program, the previously deposited guarantees of R$ 188 million will be recovered by the company
as soon as authorized by the judiciary.

The remaining amount to be disbursed, in the amount of RS 276 million, is related to approval of the
company's Board of Directors, in a meeting held on April 28, 2021, for the cancellation of part of the
scope of the COMPERJ Project. With the cancellation, the ICMS (VAT tax) will be due on fixed assets
that were acquired with exemption from this tax for the installation of the Refinery's Train 1. The
debts selected for adherence were already provisioned in the financial statements for the year ended
2020. The abovementioned cancellation will also not have an accounting effect on fixed assets, since
there is a provision for reduction to the recoverable value of assets (impairment), of an amount
corresponding to the cancelled project, recorded in the company's financial statements.

The payment of the debts will be made by the company after approval of the adhesion to the program
by the State Finance Department of Rio de Janeiro (SEFAZ). The decision to join the programisin line
with the risk management policy associated with tax contingencies and with the strategy of
generating value through the negotiation of amounts in dispute.

Itis worth clarifying that the company continues to develop the GasLub Cluster (formerly COMPERJ),
and the implementation of the Rota 3 Integrated Project (PIR3) is underway, which includes the Rota
3 gas pipeline, the Natural Gas Processing Unit (UPGN), and the set of utilities necessary for its
operation. The PIR3 will allow 21 million m3/day of pre-salt gas to be flowed and processed as of
2022.
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A development plan for the area is under analysis by the company, as disclosed to the market on
December 18, 2019, which also includes a project with integrated operation with the REDUC refinery
for the production of basic lubricants and high-quality fuels. Additionally, the implementation in the
GasLub Cluster of a thermoelectric plant using pre-salt gas as fuel is under evaluation, with the
intention of development in partnership with other investors. These projects, once their economic
attractiveness is confirmed, will add value to the oil and gas processing industrial park.
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