
   

 

 

Notice to the Market – 16/21 

 
Clarification on CVM/B3 queries 

 
Companhia Paranaense de Energia - COPEL, a company that generates, transmits, distributes and trades energy, 

with shares and shares deposit certificates (UNITs) listed on B3 SA - Brasil, Bolsa, Balcão (CPLE3, CPLE5, CPLE6, 

CPLE11), on NYSE (ELP) and LATIBEX (XCOP, XCOPO, XCOPU), comes to provide clarification about the news 

published by Valor Econômico newspaper, on April 30, 2021, under the title "BNDES defines the sale of shares in 

the electric company Copel" through Official Letter No. 586/2021-SLS, sent on this date by B3 SA - Brasil, Bolsa, 

Balcão (“B3”) which is transcribed below. 

____________________________________________________ 

 
April 30, 2021 
586/2021-SLS 
  
Companhia Paranaense de Energia - COPEL 
At. Mr. Adriano Rudek de Moura 
Investor Relations Officer 
  
Ref .: Request for clarification on news published in the press 
  
Dear Sirs, 
  
In a news item published by the Valor Econômico newspaper, on 04/30/2021, under the title “BNDES defines the sale 
of shares of the electric company Copel”, it is stated, among other information, that: 
  
1. The holding arm of the National Bank for Economic and Social Development (BNDESPar) will sell 50% of its shares 
in Copel through a "follow on"; 
2. With the operation, BNDES intends to raise around R $ 2 billion in the market; 
3. Copel is expected to raise R $ 1 billion in units. 
  
We request clarification on the items marked, until 05/03/2021, with your confirmation or not, as well as other 
information considered important. 

____________________________________________________ 

 

In response to the request, it is clarified, first, that Copel does not evaluate or intend to carry out a public offering 

of primary securities distribution at the moment. Thus, the information that “Copel should raise R $ 1 billion in 

units” is not correct. 

 

As disclosed through the relevant fact FR 13/20, sent by the Empresas.NET System, at 8:43 am on December 8, 

2020, with protocol 014311IPE081220200104417305-55 (“FR 13/20”), BNDES Participações SA - BNDESPAR 

communicated to the Company that had selected “Banco BTG Pactual SA to appear as the leading coordinator of 

a secondary public offering for the sale of up to the full interest held by BNDESPAR in the Company, representing 

24% of the Company's share capital ('Transaction')”. 
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In his communication, he noted, however, that “the launch of the public offering is subject to several factors, 

including the existence of favorable market conditions, notably price, the approval of its internal governance and 

the analysis of the Securities and Exchange Commission (CVM) and other regulatory and self-regulatory bodies, 

under the terms of the applicable legislation ”. 

 

At that time, the shareholder BNDESPAR also requested “the cooperation of the Company and its executives with 

BNDESPAR and its advisors with a view to the implementation of the Transaction, including the provision of the 

information and documents necessary for the completion of the Transaction, pursuant to article 47 of the CVM 

Instruction No. 400, of 12/29/2003 ”. 

 

In addition, as per relevant fact FR 01/21, sent by the Empresas.NET system at 6:33 pm on January 8, 2021, 

according to protocol 014311IPE080120210104420411-71 (“FR 01/21”), the State of Paraná, as a shareholder 

controlling shareholder, communicated to the Company that its opinion favorable to migration to Level 2 of 

Corporate Governance of B3 would depend on the  

 
“Realization and settlement of a public offer for the secondary distribution of shares owned by 
the State of Paraná and issued by the Company, an offer that may even be from UNITs, if the 
UNIT Program has already been implemented, together with the offer to be carried out by 
BNDES Participações SA - BNDESPAR ('BNDESPar'), as disclosed in the relevant fact no. 13/20, of 
December 8, 2020, in compliance with the applicable legal rules ”. 

 

As can be seen from the excerpts above, an eventual public offering for distribution involving the Company's 

securities would be carried out on a secondary basis by relevant shareholders. In this situation, Copel's 

performance is limited, under the terms of article 47 of CVM Instruction 400, of 2003, to “provide the offeror 

with the necessary information and documents” and “provide the information requested by CVM” in the scope 

of a public offering of secondary distribution that may eventually be carried out by its shareholders. 

 

The Company requested clarification on the information conveyed to the said shareholders, who informed that, 

as it is public, they evaluate, together with their advisors, the holding of a public offer for the secondary 

distribution of the Company's securities. However, so far, there is no definition on the actual offer or, even, the 

quantities eventually offered and the desired values. 

Curitiba, April 30, 2021.  

 

Adriano Rudek de Moura 
Chief Financial and Investor Relations Officer 

 

 
For further information, please contact the Investor Relations team: 

ri@copel.com or +55 41 3331-4011 
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