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NOTICE ON RELATED PARTY TRANSACTIONS 

 

Parties 
Braskem S/A (“Braskem”) and Petróleo Brasileiro S/A 

(“Petrobras”). 

Relationship with the issuer 
Petrobras is a Shareholder with Significant Influence over 

Braskem. 

Purpose 

Execution of five propylene supply agreements by Petrobras 

through the following refineries: (i) Duque de Caxias Refinery 

(“REDUC”); (ii) Capuava Refinery (“RECAP”); (iii) Presidente 

Getúlio Vargas Refinery (“REPAR”); (iv) Henrique Lage Refinery 

(“REVAP”); and (v) Paulínia Refinery (“REPLAN”), as well as the 

acquisition by Petrobras of the return propylene stream to be sold 

by Braskem and delivered to the refineries REPLAN, RECAP and 

REDUC. Such agreements will replace the former instruments 

entered into by and between Braskem and Petrobras, which were 

properly terminated via instruments of termination.    

Key terms and conditions 

Purchase and sale of polymer-grade propylene for the industrial 

units of Braskem in Rio de Janeiro and São Paulo (PP3, PP4 and 

PP5), based on international price references, in the following 

amounts: (i) up to one hundred thousand (100,000) tons of 

polymer-grade propylene from REDUC per year; (ii) up to one 

hundred forty thousand (140,000) tons from RECAP per year; (iii) 

up to one hundred fifty thousand (150,000) by REPAR; (iv) up to 

one hundred twenty thousand (120,000) by REVAP; and up to two 

hundred twenty thousand (220,000) by REPLAN.  

The agreements will be in force as from January 1, 2022. The 

effective durations vary as shown below: 

• RECAP and REDUC: until May 17, 2026;  

• REPAR: until December 6, 2029;  

• REVAP: until June 30, 2029; and  

• REPLAN: until May 3, 2028.  

Date of execution of the 

agreements 
December 29, 2021 
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Any participation by the 

counterparty, its partners or 

managers in the issuer’s decision-

making process or in the negotiation 

of the transaction as 

representatives of the issuer 

The counterparty and its partners and managers did not 

participate in Braskem’s decision process or in negotiating the 

aforementioned agreements. 

Detailed justification of the reasons 

why the management of the issuer 

believes the transaction was carried 

out on an arm’s length basis or 

involves adequate compensatory 

payment 

Involves the purchase of propylene at international price 

references. 

 

 

 


