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Change to the agenda of the Extraordinary  

General Mee�ng for migra�on to the new market 

 

 

COMPANHIA PARANAENSE DE ENERGIA - COPEL (“Company”), in compliance with the provisions of paragraph 4 of ar:cle 

157 of Law No. 6,404, dated December 15, 1976 (“Corpora:on Law”), and Resolu:on No. 44 of the Brazilian Securi:es 

and Exchange Commission (“CVM”) dated August 23, 2021, as amended, hereby informs its shareholders and the market 

in general that, at a mee:ng held on this date, its Board of Directors approved the amendment to the agenda of the 

Extraordinary General Mee:ng (“EGM”), called for August 4, 2025, which will deliberate on the process of migra:ng the 

Company to the Novo Mercado, a special trading segment of B3 S.A. - Brasil, Bolsa, Balcão (“B3”) for companies with the 

highest corporate governance prac:ces (“Migra:on to the Novo Mercado”).  

 

The Company's management emphasizes that there is no change in the final structure proposed to shareholders, nor in 

the economic aspects of the proposal, which con:nues to include:  

a) the crea:on of a new class of compulsorily redeemable Class C preferred shares (“PNC”);  

b)  the mandatory conversion of all the Company's currently issued preferred shares into common shares and PNC shares, 

at a ra:o of 1 common share and 1 PNC share for each exis:ng preferred share (“PN Conversion”), resul:ng in a 

transac:on without dilu:on of shareholders, considering the Company's total share capital; 

c)  the full redemp:on of the PNC shares immediately aGer the Conversion, using available profit reserves, at a price of 

R$ 0.7749 per redeemed share (“Redemp:on”); 

d)  the reorganiza:on of the Company’s capital stock, which will be represented exclusively by common shares and a 

preferred golden share held by the State of Paraná, aGer comple:on of the Redemp:on; and 

e)  the amendment of the Bylaws to provide for the crea:on of compulsorily redeemable PNC shares, the result of the 

PN Conversion and the inclusion of the mandatory clauses required by the Novo Mercado lis:ng rules.  

 

The amendment approved on this date by the Board of Directors essen:ally contemplates the submission of the following 

addi:onal resolu:ons to the shareholders at the same EGM: (i) amendment of the preferences and advantages of class B 

preferred shares (“PNB”) to bring them into line with class A preferred shares (“PNA”); and (ii) the unifica:on of the PNA 

and PNB share classes, through the mandatory conversion of all PNB shares into PNA shares, provided that the exclusion 

of item III of paragraph 11 of ar:cle 5 of the Bylaws is approved at the same mee:ng.  

 

Management resubmiLed the EGM documenta:on on this date to add these new items to its agenda. In view of the 

:meliness of the amendment, considering the advance no:ce period established in Ar:cle 124 of the Brazilian Corpora-

:ons Law, the EGM that will decide on these maLers was maintained, on first call, for August 4, 2025. The management 
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reinforces that, in addi:on to approval at the EGM, the implementa:on of the above process is also subject to the follow-

ing (“Condi:ons Precedent”): 

 

(i) ra:fica:on of the conversion of the Company's preferred shares into common shares and PNC shares at a special 

mee:ng of preferred shareholders (“AGESP”), pursuant to Ar:cle 136, paragraph 1, of the Brazilian Corpora:ons Law 

- no:ng that the AGESP will be duly convened by the Company aGer approval of the PN Unifica:on;  

(ii) consent of creditors whose respec:ve financial instruments provide for early maturity of the debts of the Company 

or its subsidiaries because of the approval of the maLers subject to the EGM; and  

(iii) effec:ve admission of the Company to the Novo Mercado and effec:ve admission of the shares issued by the Com-

pany to trading on the Novo Mercado by B3.  

If the Migration to the Novo Mercado occurs, current holders of PNA or PNB shares who do not vote in favor of the 

Conversion at the AGM will have the right to withdraw upon reimbursement of their shares that they have held uninter-

ruptedly between June 23, 2025, inclusive, and the effective date of reimbursement, as disclosed by the Company in due 

course.  

 

Holders of common shares, in turn, will be entitled to withdraw if the change in the preferences and advantages of PNB 

shares is approved at the Extraordinary Shareholders' Meeting. In this case, holders of common shares would be entitled 

to the redemption of their shares that they have held uninterruptedly between this date, inclusive, and the effective 

redemption date, as disclosed by the Company in due course.  

 

Further information and details about the EGM, already considering the changes now proposed by management, are 

available in the call documents, including the respective Management Manual and Proposal made available on this date 

by the Company on the CVM website and on the Company's investor relations page (https://ri.copel.com/). With regard 

to shareholders who may have already submitted voting instructions through the remote voting bulletin (“BVD”) for the 

EGM, as disclosed in the Notice to Shareholders disclosed on this date, the Company notes that votes previously cast on 

the items on the original EGM agenda will be considered invalid, and it is therefore recommended that a new BVD be 

submitted.  

 

Finally, management reiterates that, with the Migration to the New Market, an exclusive segment for companies that 

adopt the highest corporate governance practices, the Company's shares may have greater liquidity due to the unifica-

tion of classes and types of preferred shares into common shares, in addition to favoring the expansion of the Company's 

investor base. Finally, the Company reaffirms its commitment to transparency and to keeping the market and its share-

holders duly informed, in accordance with applicable laws and regulations and in line with best corporate governance 

practices, through its usual disclosure channels: the websites of the CVM (www.gov.br/cvm), B3 (www.b3.com.br) and 

the Company itself (https://ri.copel.com/). 

Curitiba, July 11, 2025 

 

 

Felipe Gutterres 

Vice-President of Financial and Investor Relations  

For further information, please contact the Investor Relations team:  

ri@copel.com or (41) 3331-4011 


