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EXTRACT OF THE MINUTES OF THE ORDINARY
EXECUTIVE COMMITTEE MEETING

On October 06, 2025, at 9 am, met, at Praia de Botafogo, 186, 20th floor, Botafogo, Rio de Janeiro,
RJ, Messrs. Carlos Henrique Senna Medeiros, Executive Vice-President of Operations, in the
exercise of the functions of President, in accordance with Article 24, §1 of the Bylaws, Grazielle
Parenti, Executive Vice-President of Sustainability, Rafael Jabur Bittar, Executive Vice-President of
Technical, and Sami Arap Sobrinho, Chief Legal Officer. Present, also, Leonardo Brito, Secretary of
Vale S.A. (“Vale”). The Board of Executive Officers deliberated, by unanimity of the presents, about
the following subject: TERMS AND CONDITIONS FOR PUBLIC REPURCHASE OFFER - (...) “(i)
the optional acquisition by Vale of the Participating Debentures (“DPs”) issued by the company from
its 6th issuance, representing 100% of the DPs in circulation, with the purpose of subsequent
cancellation, subject to the terms and conditions set forth below and in Annex H of CVM Resolution
N° 80, dated March 29, 2022, which forms an integral and inseparable part of these minutes: Offer

launch date: October 6, 2025; Final date for debenture holders to express interest: October 31,

2025; Financial settlement date of the offer: November 5, 2025; Quantity: up to the total number of
debentures issued (388,559,056 DPs); Acquisition price: R$42.00 per DP; Offer conditions: (i.a)

obtaining, in any form, by the Company or its subsidiaries, financing or availability of financing of any

nature, under conditions reasonably acceptable to the Company for the completion of the offer; and
(i.b) receipt by the Company of the DPs indicated in the validly received expressions of sale, (ii) from
now on, the cancellation of the DPs following their effective acquisition under the repurchase offer;
and (iii) carry out any necessary, related, associated, and/or complementary acts for the
consummation of the offer and cancellation of the DPs, including but not limited to the preparation
and publication of notices, and the signing of certificates, documents, and contracts.” | certify that

the above deliberation reflects the decision taken by the Executive Committee.

Rio de Janeiro, October 06, 2025.

Leonardo Brito
Secretary



EXHIBIT I
INFORMATION REQUIRED BY EXHIBIT H OF CVM RESOLUTION 80/2022
ACQUISITION OF OWN-ISSUE DEBENTURES
1. Provide a detailed justification of the purpose and expected economic effects of the transaction:

The Optional Acquisition Offer has the strategic purpose of optimizing the Company’s capital structure by
managing financial liabilities, as well as increasing efficiency in capital allocation, in line with the Company’s

ongoing efforts to improve its capital structure and maximize shareholder value.

In addition, the Optional Acquisition Offer aims to offer liquidity to all interested holders of Debentures

("Debenture Holders"), allowing their participation on an equitable basis, without any limitation of rights.
Debentures acquired under the Optional Acquisition Offer will be canceled.

Pursuant to the Debenture Deed, the Debentures are entitled to a remuneration (premium) calculated in
accordance with certain criteria and parameters. The Debenture Deed also provides that the remuneration
(premium) to be paid per Debenture corresponds to 1/388,559,056 of the total calculated premium, and these
fractions will not be altered in the event of cancellation of the Debentures or while the Debentures are held in
treasury by the Company until they are cancelled. In the event that there are Debentures remaining after the
Optional Acquisition Offer, there will be no increase in the participation percentage of the remaining debenture

holders.
2. Inform the issuance and series of the debentures subject to the Optional Acquisition Offer:

The Optional Acquisition Offer will be for up to the totality of the outstanding debentures of the 6th (sixth)
issuance of single series participating debentures (debentures participativas) of the Company (“Debentures”), as

described in items “3” and “4" below.
3. Inform the number of debentures (i) outstanding and (ii) already held in treasury:

e Number of Debentures outstanding: 388,559,056 (three hundred and eighty-eight million, five hundred
and fifty-nine thousand and fifty-six) Debentures.

e Number of Debentures held in treasury: 0 (zero).

4. Inform the number of debentures that may be acquired, with due regard to the provisions of section
19 of CVM Resolution No. 77 of March 29, 2022:

The Optional Acquisition Offer will be for up to the totality of the Debentures. However, the implementation of
the Acquisition Offer (as defined below) is not conditioned on the adhesion by holders of up to a certain minimum
or maximum quantity of Debentures. The Company will acquire as many Debentures as are indicated in the sale

intention notices it receives, and may therefore acquire up to all of the outstanding Debentures.

The Company notes that the Optional Acquisition is binding, but is subject to the following cumulative conditions:
(i) the Company or its subsidiaries obtaining, in any form whatsoever, financing or financing availability of any
nature, on terms that are reasonably satisfactory to the Company for consummating the Optional Acquisition
Offer; and (ii) the Company receiving the Debentures indicated in the sale intention notices that are validly

received by the Company (“Conditions”).



The Conditions are for the sole benefit of the Company and any determination made by the Company concerning

an event, development or circumstance described or referred to above shall be final and binding.

In case any of the Conditions are not satisfied, for whatever reason, the Optional Acquisition Offer shall be

canceled and the Company'’s obligations hereunder shall be terminated.

5. Inform the price at which the debentures will be acquired, highlighting, in the case of acquisition for

more than the nominal value:
The Optional Acquisition Offer will be carried out solely and exclusively in national currency.

The price to be paid by the Company for each of the Debentures under the Optional Acquisition Offer will be of
R$42.00 (forty-two Brazilian Reais) per Debenture (“Acquisition Price”). The Acquisition Price is fixed and will not

change until the Optional Acquisition Date.
a. The portion of the Acquisition Price referring to the nominal value of the debenture:

The portion of the Acquisition Price referring to the nominal value of the Debentures is R$ 0.01 (one cent of

Brazilian real), corresponding to the principal amount of each Debenture, as provided for in the Debenture Deed.

b. The portion of the Acquisition Price referring to monetary adjustment, if any, and accrued

compensation up to the Optional Acquisition Date:

A forecast of the portion of the Acquisition Price referring to accrued monetary adjustment, calculated pro rata
temporis from the issue date (inclusive) until the Optional Acquisition Date, is R$ 0.07 (seven cents of Brazilian

real).

The Debenture Deed does not provide for daily pro rata calculation of the Debentures’ remuneration (premium),
and the amount due in this regard depends on a specific calculation at the end of each fiscal semester, under the
terms of the Debenture Deed. Therefore, it is not possible to determine the amount corresponding to the
remuneration (premium) of the Debentures on this date or until the Optional Acquisition Date. Henceforth, this

component will not be part of the Acquisition Price.

c. If applicable, the portion of the Acquisition Price referring to the acquisition premium, expressed as

a percentage of the sum of the amounts attributed to items “a” and “b” above:

The expected portion of the Acquisition Price referring to the acquisition premium is R$41.92 (forty-one Brazilian
Reais and ninety-two cents) per Debenture, which represents 52,400% (fifty-two thousand four hundred

percent) of the current nominal value.
6. Indicate the maximum term for settlement of the authorized transactions:

The holders of the Debentures may express their intention to sell the Debentures to the Company no later than

7:20 p.m. (Brasilia time), on October 31, 2025, following the procedures set forth in the Notice to Debenture

Holders regarding the Optional Acquisition Offer published on the date hereof.

Financial settlement of the acquisition of the Debentures held by the holders of the Debentures who adhere to
the Optional Acquisition Offer, under the terms and conditions set forth above, will be effected through payment

by the Company of the Acquisition Price in cash, in national currency, on November 5%, 2025, with due regard to



the operational procedures of B3 S.A. — Brasil, Bolsa Balcdo (“Optional Acquisition Date” and “Optional

Acquisition”, respectively), and will be subject only to the Conditions set forth in item “4” above.
7. Identify institutions that will act as intermediaries, if any:

BANCO CITIBANK S.A., a financial institution headquartered in the City of Sao Paulo, State of Sdo Paulo, at
Avenida Paulista 1.111, 2" floor, part, Zip Code 01311-920, registered with the National Registry of Legal Entities
of the Ministry of Finance (“CNPJ") under No. 33.479.023/0001-80.

BANCO BRADESCO BBIS.A., a financial institution that is part of the securities distribution system, headquartered
in the City of S3o0 Paulo, State of Sdo Paulo, at Avenida Presidente Juscelino Kubitschek, No. 1.309, 10*" floor, Vila
Nova Conceicdo, Zip Code (CEP 04543-011), registered with the CNPJ under No. 06.271.464/0073-93.

BTG PACTUAL INVESTMENT BANKING LTDA., a limited liability company (sociedade limitada) headquartered in
the City of Sao Paulo, State of Sdo Paulo, at Avenida Brigadeiro Faria Lima, 3.477, unit 14, Itaim Bibi, Zip Code
(CEP) 04.538-133, registered with the CNPJ under No. 46.482.072/0001-13.

ITAU BBA ASSESSORIA FINANCEIRA S.A., a Brazilian corporation (sociedade anénima) headquartered in the City of
Sao Paulo, State of Sdo Paulo, at Avenida Brigadeiro Faria Lima 3.500, 1t, 2", 3" (part), 4t and 5t floors, Itaim Bibi,

Zip Code (CEP) 04.538-132, registered with the CNPJ under No. 04.845.753/0001-59.

BANCO SANTANDER (BRASIL) S.A., a financial institution that is part of the securities distribution system,
headquartered in the City of Sdo Paulo, State of Sdo Paulo, at Avenida Presidente Juscelino Kubitschek, No. 2.041
and 2.235, A Block, Vila Olimpia, Zip Code (CEP) 04543-011, registered with the CNPJ under No. 90.400.888/0001-
42.
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