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NOTICE ON RELATED-PARTY TRANSACTIONS  

 

São Paulo, March 30, 2026 - Braskem S.A. (“Braskem”), in compliance with article 33, XXXII of CVM 
Resolution 80/2022, hereby informs its shareholders and the market in general of the following 
transaction between related parties: 
 

Parties 

Braskem, Petróleo Brasileiro S.A. – Petrobras (“Petrobrás”) and 
Ultrapar Participações S.A. (“Ultrapar”), jointly as debenture 
holders (“Debenture Holders”), and Refinaria de Petróleo 
Riograndense S.A. (“RPR” or “Issuer”). 

Relationship with the issuer  
RPR is owned by Braskem, Ultrapar and Petrobras, each holding 
33.20% of its share capital, with the remaining 0.40% held by 
minority shareholders. 

 Purpose 

4th Issue of Unsecured, Convertible Debentures, in Two Series, for 
private placement, issued by Refinaria de Petróleo Riograndense 
S.A., in the amount of BRL 451,300,173.78, of which 
R$450,000,000.00 corresponds to the debentures of the first series 
and R$1,300,173.78 corresponds to the debentures of the second 
series. 

Key Terms and Conditions 

Up to 15,324,854,157 debentures will be issued, with a unit par 
value of R$ 0.029449 on the issuance date. 

In its capacity as Issuer, RPR undertakes the obligations relating to 
the filing of the relevant corporate acts, maintenance of the 
applicable records, delivery of the required notices, and 
implementation of the corporate measures necessary for the 
mandatory conversion of the debentures into shares by December 
31, 2026. 

Conversely, the Indenture imposes on the Debenture Holders, on 
an equal and non-discriminatory basis, the obligations to subscribe 
for and fully pay in the shares by March 25, 2026, to take part in the 
relevant corporate acts, and to comply with the restrictions and 
procedures applicable to any transfer of such shares 

The Debenture Holders undertake to subscribe for and fully pay in 
all debentures of the First Series, in the same proportion as each 
holds in RPR’s share capital, and the minority shareholders may 
subscribe for and fully pay in the debentures of the second-series. 
If the minority shareholders do not subscribe to the second-series 
debentures, they will be canceled. 

All debentures will be converted into shares issued by RPR, at the 
ratio of one common share for each first-series debenture and one 
preferred share for each second‑series debenture, pursuant to the 
terms set forth in the Indenture. 
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Until their conversion into shares, the debentures will be 
remunerated at a rate of CDI + 5.5% per annum. 

Transaction date 03.19.2026 

Possible participation of the 
Counterparty, its Shareholders or 
Officers in the Issuer’s 
Decision‑Making Process or in the 
Negotiation of the Transaction as 
Representatives of the Issuer 

Negotiations were carried out with the Issuer regarding the 
commercial terms of the debenture indenture, particularly those 
related to the total amount to be paid in and possible future efforts 
towards a new issuance. Within the scope of the Debenture Holders, 
discussions were held regarding the commitments assumed, the 
respective payment schedules, and the interest rate applicable to 
the debentures, with the objective of preserving conditions 
consistent with market practices, even though this is a private 
placement. 

The decision regarding the issuance was approved by Braskem’s 
Board of Directors, in accordance with the terms of the 
Shareholders’ Agreement. 

Detailed justification of the reasons 
why the issuer's management 
considers that the transaction has 
complied with commutative 
conditions or provides for an 
appropriate compensatory 
payment 

This is a private debenture issuance, bearing interest at a rate of CDI 
+ 5.5% per annum until the conversion of the debentures into shares. 
The rate negotiated with the Issuer and among the Debenture 
Holders reflects fair and equitable market conditions.  

 
 


