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  NOTICE TO THE MARKET 

Standard & Poor’s upgrades Cemig’s Ratings to “brAAA” 

COMPANHIA ENERGÉTICA DE MINAS GERAIS – CEMIG (“Cemig” or “Company”), a 

publicly held company whose shares are traded on the São Paulo and New York 

stock exchanges, hereby informs its shareholders and the market in general that 

Standard & Poor’s Ratings do Brasil (“S&P”) has upgraded the national scale 

corporate rating of the Company and its wholly owned subsidiaries, Cemig 

Distribuição S.A. and Cemig Geração e Transmissão S.A., from “AA+” to “AAA”, with 

a stable outlook. 

 

Accordingly, the Company is now rated “AAA” by the three major rating agencies: 

Moody’s, Fitch, and S&P. 

 

The upgrade reflects S&P’s assessment that Cemig maintains a strong operating 

profile and controlled leverage. This rating action also reflects the expectation that 

Cemig will successfully execute its investment plans, sustaining solid operational 

performance and stronger cash generation over the coming years, which should 

lead to a gradual reduction in free operating cash flow deficits. 

 

The Company reaffirms its commitment to maintaining optimized liquidity and 

capital structure through the extension of its average debt maturity profile, strategic 

liability management, and efficient cost of capital management. 

 
 

Belo Horizonte, August 18, 2026. 

 

 
Leonardo George de Magalhães 
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