
 

 

 

Appraisal Right of Class A1 and Class B1 Preferred Shares 

Rio de Janeiro, March 2, 2026, Centrais Elétricas Brasileiras S/A - Eletrobras (“Company” and “AXIA Energia”), 

further to the material fact disclosed on February 18, 2026 regarding the proposed migration of the Company to 

the Novo Mercado segment of B3 S.A. – Brasil, Bolsa, Balcão, hereby informs that, should the conversion of the 

Class “A1” preferred shares (“PNA1”) and/or the Class “B1” preferred shares (“PNB1”), as applicable, be 

approved, shareholders holding PNA1 and/or PNB1 shares who do not vote in favor at the respective Special 

Shareholders’ Meetings, whether by voting against, abstaining, or failing to attend, may exercise their appraisal 

right, pursuant to Article 137 of Law No. 6,404/1976 (Brazilian Corporations Law). 

In such cases, shareholders will be entitled to reimbursement at the book value per share calculated based on 

the financial statements for the fiscal year ended 2025, corresponding to BRL 40.6218599632 per share. 

The Company further informs that dissenting PNA1 and/or PNB1 shareholders may exercise the appraisal right 

with respect to all shares held as of the close of trading on February 18, 2026, provided that such shares have 

been held continuously through the date of exercise. The period for exercising the appraisal right is 30 days as 

from the publication of the minutes of the relevant shareholders’ meeting. 

Additional information regarding AXIA Energia’s proposed migration to the Novo Mercado segment, including 

details on the appraisal right, is available in the call notices for the Extraordinary General Meeting and the Special 

Shareholders’ Meetings, available on the websites of the Company and the Comissão de Valores Mobiliários. 

 

 

Eduardo Haiama 

Vice-president of Finance and Investor Relations 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


