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NOTICE TO THE MARKET 

 

Acquisition of 51% of the shares of Hidrelétrica Pipoca S.A.  
 

COMPANHIA ENERGÉTICA DE MINAS GERAIS – CEMIG (“CEMIG” or “Company”), a 

publicly-held company with shares traded on the stock exchanges of São Paulo and 

New York, and CEMIG GERAÇÃO E TRANSMISSÃO S.A. (“CEMIG GT”), a publicly-held 

company and the wholly-owned subsidiary of CEMIG, hereby inform their shareholders 

and the market in general that, on August 14, 2025, the Company exercise its 

Preemptive Rights to acquire 51% of the shares of Hidrelétrica Pipoca S.A. (“PCH 

Pipoca”) held by Serena Geração S.A. (“Serena Geração”), a wholly-owned subsidiary 

of Serena Energia S.A. (“Serena Energia”).  
 

The aforementioned Preemptive Right, as regulated under the Shareholders’ 

Agreement, arises from the transfer of indirect control of PCH Pipoca, completed on 

November 04, 2025. The effectiveness of the transaction is subject to the fulfillment of 

customary conditions precedent applicable to transactions of this nature, including 

approvals from CADE (the Brazilian antitrust authority) and ANEEL, all of which are 

currently in progress.  
 

CEMIG GT currently holds 49% of the shares of PCH Pipoca, which is located in the 

eastern region of the State of Minas Gerais. The acquisition of the remaining 51% will 

result in full ownership of the asset, which has 20 MW of installed capacity and 11.9 

average MW of firm energy. 
 

The transaction value totals R$36.33 million and will be adjusted by 100% of the CDI from 

May 15, 2025 until the date of the auction of the Public Tender Offer (“Tender Offer”) of 

Serena Energia.  
 

CEMIG and CEMIG GT reiterate their commitment to keeping shareholders and the 

market duly informed about this matter, in accordance with CVM regulations and 

applicable legislation.  

 

Belo Horizonte - January 21, 2026. 
 

Andrea Marques de Almeida  

Vice President of Finance and Investor Relations 


