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Review of optimal capital structure  
parameters and update of the Dividend Policy 

 
COPEL (the “Company”) informs its shareholders and the market in general that its Board of Directors (the 
“Board”) approved, on this date, an update to the parameters that guide its optimal capital structure and its 
Dividend Policy (the “Policy”), which aims to ensure a balanced and sustainable capital allocation, preserve 
financial strength, provide returns to shareholders, support investment opportunities, and promote the 
continuous improvement of customer service. 

 
The capital structure will henceforth consider, in an integrated manner, the following elements: 

 

From 

→ 

To 

Financial leverage is 2.8x, measured by net 
debt/EBITDA 

Financial leverage is 2.9x, measured by net 
debt/EBITDA 

tolerance range of 0.3x more (3.1x) or less (2.5x) tolerance range of 0.3x more (3.2x) or less (2.6x) 

Convergence within 24 months to the center of 
the range (2.8x) 

Convergence within 48 months to the center of the 
range (2.9x) 

 

The annual distribution of earnings continues to be guided by the following financial parameters, calculated at 
the end of each fiscal year: 

• The financial leverage defined for the Company's optimal capital structure; 

• A minimum of 75% of Net Income; and 

• A minimum payment frequency of 2 times a year. 

For more details, access the full Policy on the investor relations website (ri.copel.com). 

 

 

Curitiba, July 15, 2026 

 

 

Felipe Gutterres 
Vice-President of Finance and Investor Relations 

For other information, please contact the Investor Relations team: 
ri@copel.com or (41) 3331-4011 


