Rio de Janeiro, 11 de fevereiro de 2026 - Neoenergia anuncia hoje

‘ Neoene rgia os seus resultados do quarto trimestre (4T25) e doano de 2025. 7,

DESTAQUES (R$ MM) 4T25 4T24 A% 2025 2024 A%
4T25
Margem Bruta 5.066 4.720 7% 18.979 17.618 8%
Despesas Operacionais (1.051) (1129) (7%) (4.295) (4.240) 1%
EBITDA 3974 3.077 29% 14.290 12.517 4%
Resultado Financeiro (1.359) (1.377) (1%) (5.807) (4.992) 16%
Lucro Atribuido aos Controladores 1475 852 73% 5.031 3.635 38%
Ativo Financeiro da Concesséo (VNR) 214 582 (63%) 1596 1504 6%
IFRS 15 + Operagdes Corporativas 512 (343) N/A 1266 442 186%
EBITDA Caixa 3.248 2.838 14% 1428 10.571 8%
INDICADORES OPERACIONAIS

Energia Injetada (GWh) (cativo + livre + GD) 23.128 22.635 2,2% 89.453 87.218 2,6%
Energia Distribuida (GWh) (SIN + Sistema Isolado + GD) 19.838 19.353 2,5% 77.108 75.684 1,9%
Numero de Clientes (mil) 16.917 16.575 2%

Indicadores Financeiros de Divida 2025 2024 Variagao
Divida Liquida'/EBITDA? 3,41 3,45 (0,04)
Rating Corporativo (S&P) AAA AAA -

'Divida liquida de disponibilidades, aplicagdes financeiras e titulos e valores mobiliarios

2EBITDA12 meses

Destaques Financeiro e Operacionais:

= Crescimento de 2,2% da energia injetada, incluindo GD, no 4T25 e de 2,6% em 2025;

= Despesas operacionais controladas: -6,9% no 4125, devido a gastos nao recorrentes no 4724, e +1,3%
em 2025;

= EBITDA Caixa: R$ 3,3 bilhdes no 4125 (+14% vs. 4T24) e R$ 114 bilhdes em 2025 (+8% vs. 2024),
destaque para os reajustes positivos de parcela B das distribuidoras e despesas controladas;

= Lucro: R$ 1,5 bilhdo no 4T25 (+73% vs. 4T24) e R$ 5 bilhdes em 2025 (+38% vs. 2024);

=  CAPEX: R$ 10,1 bilhdes em 2025, sendo R$ 6,5 bilhdes em distribuicdo levando a uma RAB de R$ 44,2
bilhoes;

= Divida Liquida/EBITDA de 3,41x no 4T25;

» Rotagdo de Ativos: Desinvestimento na Hidrelétrica Dardanelos com Entreprise Value de R$ 2,5 Bino
4T25;

*  Fim do ciclo dos investimentos em transmissdo, que corresponde a uma RAP de R$ 2 Bi.
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MENSAGEM DO PRESIDENTE

2025 representou um ano de grandes conquistas para a Neoenergia, marcado por resultados sélidos e avangos
estratégicos que reforgam nosso papel como protagonistas do setor elétrico brasileiro. Encerramos o ano com EBITDA
de R$ 14,3 bilhdes e Lucro Liguido de R$ 5 bilhdes, crescimento de respectivamente 14% e 38% em relagdo ao ano
anterior, mesmo em um cendrio econdémico desafiador. Mantivemos nosso foco na eficiéncia operacional e disciplina de
gastos, com nossas despesas crescendo apenas 1%, abaixo da inflagdo do periodo, e absorvendo ainda o incremento
da nossa base de clientes e da entrada em operagdo de novos negocios.

Mantivemos nossa estratégia estruturada de valorizagao e rotagdo de nossos ativos, concluindo diversas transagdes
relevantes ao longo do ano: finalizamos a venda de UHE Baixo Iguagu, reforgamos a nossa parceria com o GIC com a
venda de 50% da linha de transmissao de Itabapoana, nosso 9° ativo em conjunto, ampliamos nossa participacao na UHE
Corumba e realizamos também a venda de 75% da UHE Dardanelos, usina cujo controle haviamos obtido em 2023 e
assim maximizando o valor do ativo para nossos acionistas.

Preservamos também nossa estratégia de crescimento sustentavel, baseado em um plano estratégico sélido e na
rigorosa disciplina na alocacéo de capital. Em 2025, realizamos um Capex recorde de R$ 10,1 bilhdes, direcionados
principalmente ao negdcio de distribuicao e ao fim do ciclo de investimentos na transmissao.

Esses investimentos foram suportados pela nossa solidez financeira e por um robusto plano de captagao, onde destaco
a emissdo de debentures de Neoenergia Coelba e Neoenergia Cosern com o menor spread do mercado de capitais
brasileiro, além de termos obtido o primeiro financiamento do JICA vinculado as metas ESG no mundo e ainda um
financiamento verde de €300 milhdes do Banco Europeu de Investimento para modernizar a rede elétrica da Bahia.

Em Distribuicéo, foram R$ 6,5 bilhdes investidos na expanséo da rede, na conexdo de novos clientes e na digitalizacédo
e modernizagdo das redes, tornando-as mais resilientes frente a eventos climaticos e garantindo maior qualidade e
seguranca para hossos 17 milhdes de clientes. Como reflexo desse robusto investimento, encerramos o ano com todas
as nossas 5 distribuidoras enquadradas nos limites regulatérios de Duragcdo Equivalente de Interrupcao (DEC) e
Frequéncia Equivalente de Interrupcao (FEC), valorizando e assegurando que nossos clientes recebam energia com
qualidade, seguranca e continuidade.

Clientes que seguem no centro de nossa estratégia: finalizamos em 2025 a reforma e padronizagao de 100% de nossas
lojas de atendimento e fortalecemos ainda mais nossos canais de comunicacgao, esfor¢os que nos garantiram o Prémio
CONAREGC, principal reconhecimento de Customer Experience no Brasil.

Como consequéncia de todo esse investimento, fomos protagonistas no Prémio ABRADEE de 2025, conquistando um
resultado histérico e reafirmando mais uma vez nossa exceléncia operacional: temos a melhor distribuidoras do pais -
Neoenergia Cosern -, a melhor distribuidora da regido Sudeste - Neoenergia Elektro - e ganhamos ainda outros 6
prémios, com destaque para o prémio de melhor evolugdo de desempenho operacional do pais para a Neoenergia
Brasilia.

Outro marco importante no ano foi a assinatura do novo contrato de concessao da Neoenergia Pernambuco, a primeira
€ Unica distribuidora do pais a obter em 2025 de forma antecipada a prorrogacdo da concessdo por mais 30 anos.
Também avangamos com os processos de prorrogacdo antecipada de Neoenergia Coelba, Neoenergia Elektro e
Neoenergia Cosern, que ja tiveram aprovacgao pela ANEEL.

Em transmissdo, foram R$ 3,3 bilhdes investidos, finalizando o nosso ciclo atual de investimentos no negdcio com a
entrega dos Ultimos 4 lotes previstos para 2025, que adicionaram mais de R$ 1 bilhdo de Receita Anual Permitida (RAP)
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ao portfélio. A Neoenergia é hoje o 5% maior player do pais no segmento, com mais de 8 mil km de linhas em 15 estados e
mais de R$ 2 bilhdes de RAP.

No negédcio de Geragao, mantivemos a alta disponibilidade de nossos ativos de geragdo renovavel, mesmo diante de
desafios setoriais como menor recurso edlico e curtailment.

No negécio de Comercializagao, alcangamos recorde de venda de energia com foco no mercado varejista e entregamos
nossos 2 primeiros projetos de eletrificacdo da induUstria, além de ter iniciado o desenvolvimento de outros 5 projetos.

Nos orgulhamos de ser uma das empresas mais inovadoras do setor elétrico brasileiro: somente em 2025 foram mais de
R$ 468 milhdes investidos em projetos voltados para Pesquisa, Desenvolvimento e Inovagdo e consolidamos nossa
posicao de pioneirismo na transicao energética, com 2 projetos marcantes: o langamento do Projeto Noronha Verde, que
descarbonizara a geragdo de energia no arquipélago; e a conclusdo em Brasilia das obras da nossa primeira planta de
Hidrogénio Verde (H2V), um marco para a producao de energia limpa e para o avango de solugdes sustentaveis no pais.

Mantendo nosso histérico compromisso com o desenvolvimento social das dreas onde atuamos e da equidade em
nossa empresa, formamos mais de 125 mulheres em nossas Escolas de Eletricistas em 2025, representando quase 35%
do total de alunos formados. Desde sua criagdo, ja foram mais de 1.359 alunas formadas e 1.052 contratadas. Nossa
Escola exclusiva para mulheres foi reconhecida em 2025 como um exemplo global de “Diversidade, Equidade e
Inclusao” pelo Férum Econémico Mundial.

E por meio do Instituto Neoenergia investimos R$ 32,5 milhdes, entre recursos proprios e incentivados, com iniciativas
voltadas para desenvolvimento e apoio a projetos de impacto social, beneficiando direta e indiretamente mais de 3
milhdes de pessoas nos territérios onde atuamos. Essas agdes reforgam nosso compromisso com a sociedade e com
as metas ESG.

Por fim, a seguranca e o bem-estar de nossos colaboradores permanecem como prioridade absoluta em todas as nossas
operagdes. Realizamos diversas agdes ao longo do ano para reforgar a importancia da segurancga no dia a dia e minimizar
acidentes. Reforcamos nossas oficinas de percepcao de risco das equipes de campo, aumentamos as inspegdes virtuais
de equipamentos e das observagdes comportamentais da lideranga. Além disso, ganhamos a nivel nacional o Prémio
ABERJE, com a campanha sobre seguranga na rede elétrica durante o carnaval.

Vale ressaltar ainda que, refletindo a qualidade de nosso ambiente de trabalho e o protagonismo que nossos
colaboradores detém, fomos reconhecidos pelo segundo ano consecutivo pelo Great Place to Work com o titulo de
melhor empresa para se trabalhar no setor elétrico. Além disso, conquistamos a certificacdo Top Employer, uma das
certificagcdes mais reconhecidas no mundo, refletindo nossa exceléncia nas praticas de gestdo de pessoas e
contribuicao para o desenvolvimento pessoal e profissional de nossos colaboradores.

Encerramos 2025 com orgulho das nossas realizagdes e confianga no futuro. Essa consisténcia e 0 nosso compromisso
com as entregas, com a disciplina de gastos, com a correta alocacao de capital e a operagdo de qualidade de nossos
ativos se refletiu na valorizagao de nossas agcdes em mais de 75% no ano, acima do IBOVESPA e outras referéncias de
mercado.

Reflete ainda a confianga de nosso acionista controlador tanto na Neoenergia quanto no Brasil: a Iberdrola finalizou em
outubro a aquisicdo da participacdo societaria detida pela Previ, passando a deter 83,8% do capital social da Neoenergia
e protocolou, em novembro, pedido de registro de oferta publica para aquisicdo (OPA) da totalidade das agdes da
Neoenergia.
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Agradeco aos nossos colaboradores pelo empenho e aos acionistas pela confianga. Juntos, seguiremos construindo
uma Neoenergia cada vez mais rentavel, sustentavel, inovadora e inclusivo.

Eduardo Capelastegui

CEO Neoenergia

1. DESEMPENHO OPERACIONAL

Os negdcios do Grupo Neoenergia sdo apresentados de forma gerencial neste informe da seguinte forma: (i) Redes -
distribuicdo e transmissao e (ii) Geragao e Clientes - geragao edlica, geragdo hidrelétrica, geracao solar, geragdo térmica
e comercializagcado de energia.

1.1. Redes
1.1.1. Distribuidoras
1.1.1.1.  NOmero de Consumidores

As distribuidoras da Neoenergia encerraram 2025 com 17,0 milhdes de consumidores ativos (+2,2% vs. 2024),
crescimento de 362 mil novas unidades consumidoras, conforme tabela abaixo:

Nomero de 4125 4724 VARIAGAO
Consumidores

(milhares) Consolidado et € Neoenergia. f Neoenergia. {4 Neoenergia €04 Neoenersia| [RFGTNMSITIPNRII (44 Neoenergia €4 Neoenergia (€ Neoenergia ¢ Neoenergia ¢4 Neoenergia| [IOYISSTIINE ISl (4 Neoenergia. (4 ia @4 Neoenergia 4 Neocnergia € Neoenergia

Residencial 6.218 3.830 1446 2636 1076 6.056 3725 1417 2589 1.051 161 105 29 47 26

Industrial 10 6 2 19 1 10 6 2 19 1 0 (0) 0 ©) (0)

Comercial 443 228 15 212 121 442 227 n3 21 120 2 0 1 1 1
Rural 172 n3 45 125 10 79 n8 47 126 10 @) 4 ) ) (0)
Outros 72 35 30 34 6 72 34 29 34 7 1 0 1 0 (0)
Total 6.915 4.212 1.638 3.027 1.214 6.758 4.110 1.608 2979 1.188 157 101 30 48 26

1.1.1.2. Evolugdo do Mercado

A energia distribuida (cativo + livre + GD) f0i 19.838 GWh no 4T25 (+2,5% vs. 4T24) e 77.108 GWh em 2025 (+1,9% vs. 2024)
em razdo da maior base de clientes que compensou as menores temperaturas. Vale destacar que conforme as
distribuidoras passam por revisdes tarifarias, seus mercados de referéncia sdo ajustados de modo a compensar as
migragoes para geragao distribuida.

A seguir, os valores de energia distribuida por distribuidora e por tipo de cliente e mercado:
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€dd Neoenergia (dd Neoenergia (4 Neoenergia (4 Neoenergia (¥ Neoenergia _
Energia Distribuida (GWh) Coetba, Pernambuco Cosem Elektro Brasilia
4125 4724 % 4125 4724 % 4125 4T24 % 4125 4724 % 4125 4T24 % ’m‘
Residencial 2000 2047 (8% 1492 1498 (04% 582 599  (29%) 1349 1388 (28%) 677 677 0% 610 6209 (16%)
Industrial 61 91 (331%) 43 70 (393%) 8 2 (30,0%) 103 W6 (29,5%) 4 7 (341%) 229 340 (326%)
Comercial 501 507 (49%) 322 428 (247%) 133 W (53%) 37 4 (23%) 300 328 (85%) 1627 1895 (41%)
Rural 789 678 165% 128 36 (63%) 108 2 (102%) 186 205 (9,4%) 30 7 6% 1241 66 64%
Outros 597 593 07% 333 352 (53%) 57 158 (11%) 269 306 (20% 20 283 (221%) 1576 1692 (68%)
| 3959 3935  0,6%| 2318 2485 (67%) | 999 1045  (45%)| 2277 2516 (95%)| 1232 1321 (67%) | 10784 11302  (4,6%)
Industrial 1236 199 30% 749 74 49% 350 37 104% 2002 1983  10% 160 M4 109% 4497 4358  32%
Comercial 435 383 135% 415 349 189% o 00 19,0% 37 33 B6% 253 209 2% 1593 1384 7%
Rural 23 v a0% 20 6 280% 18 9 952% 75 69 86% 2 1 74% 139 13 234%
Outros 22 26 25% 133 9 35% 47 45 64% 205 83 N9% 53 29 832% 661 602 97%
Suprimento o 0 - 65 65 08% 0 0 - 0 0 - 45 37 24% m 02 89%
| 1916 1816  55%|| 1383 1273 87%| 535 471 13,6%|| 2654 2549  41% 52 420 219%|| 7001 6529  72%
Residencial 348 256 360% 247 °1 292% 72 ? 424% 160 B6 3% 52 32 610% 979 736 329%
Industrial 23 U 675% 30 27 106% 7 8 (102%) 19 6 134% 3 2 495% 8l 67 29%
Comercial 245 83 34,0% 203 56 295% 92 8l 1% 139 n 243% 9 80  483% 798 62 303%
Rural 67 38 763% 24 24 23% “ 0 366% 50 B 2749% 6 4 556% 162 8  809%
Outros l 3 247.9% 8 6 424% 29 2 195% 8 4 853% 3 2 385% 33 B 8%
| 695 494 40,7%“ 512 404 267%|| 288 222  29,8% 375 282 331%|| 182 120 5,8%|| 2052 1522 34,9%
Residencial 2358 2302 24% 1739 1690  29% 754 720 47% 1508 1524 (%) 729 709 29% 7089 6945  21%
Industrial 1320 1305 12% 822 82 13% 375 35l 69% 2123 245 (10%) 67 153 94% 4807 4765  09%
Comercial usl 1093 80% 940 934 07% 344 320 7.2% 88l 896  (17%) 1 66 89% 408 3861 4%
Rural 880 732 202% 73 76 (20%) W 141 03% 3n 288 82% 37 32 U5% 1542 1368 127%
Outros 830 83 2% 474 486 (4% 207 206 0,8% 482 494 (3% 276 34 (20%) 2270 232 (,8%)
Suprimento 0 0 - 65 65 08% 0 0 - 0 0 - 45 37 24% m 02 89%
jotar E"ergi:v[:lsf'g’;;da (cativos | (050 6248 52%| 424 a6z 12%| 1822 1737 49%| 5306 5347 (08%| 1926 1862 35%| 19838 19353  25%
‘ w Neoenergia « Neoenergia « Neoenergia w Neoenergia « Neoenergia
Energia Distribuida (GWh)
‘ 2025 2024 % 2025 2024 % 2025 2024 % 2025 2024 % 2025 2024 % 2025 2024 %
Residencial 802 8132 (4% 5881 5985 (7% 2385 2474  (36%) 5489 5564  (4%) 2597 2582  06% 24373 24737  (15%)
Industrial 253 457 (447%) 186 312 (40,6%) 82 2 (321%) 413 714 (422%) 16 33 (532%) 949 1638 (420%)
Comercial 2134 2566 (68%) 1325 1795 (262%) 579 687  (58%) 1596 1975 (92%) 139 1353 (58%) 6773 8375 (9%
Rural 2755 2528 9.0% 464 465  (02% 360 383 (61%) 755 865 (127%) N6 127 92% @ 4449 4369 18%
Outros 2323 2552 (90%) 1355 1462 (73%) 625 622 06% W05 1225 (98% 930 1208 (230%) 6337 7068 (103%)
| 15486 16235 (4,6%)| 9210 10018 (8,1%)| 4.031 4287  (6,0%) | 9358 10343 (9,5%) | 4797 5302 (95%)| 42881 46188  (7,2%)
Industrial 4865 4594  59% 2908 2793 4% 1304 194 92% 788 7482  45% 588 548  72% 17482 16610  53%
Comercial 1706 1425 197% 1576 1313 200% 456 381  198% 1453 186 225% 924 735  257% 614 5040  23%
Rural 76 4 854% 69 49 388% 51 N 3476% 264 239 105% 6 5 107% 465 346 345%
Outros 892 621 436% 524 477 98% 83 74 50% 777 639 25% 23 39 4513% 2588 1951 327%
Suprimento 0 o 1% 254 237 72% 2 2 27% 0 0 E W5 154 (58%) 402 393 2%
I 7539 6682 12,8%|| 5330 4869  95%| 1995 1762  133%|| 10312 9546 80%| 1876 1481  26,6% | 27.052 24340 1%
Residencial 1264 888 422% 879 614 431% 65 40 500% 552 394 401% m 2 533% 3480 2418 439%
Industrial 76 48 585% 102 9  135% 29 27 69% 67 53 265% 9 6  582% 284 24 266%
Comercial 862 640  34,8% 681 521 307% 356 284  253% 485 343 413% 391 281 391% 2775 2069  341%
Rural 207 157 50,8% 85 65 318% 47 7 709% 74 B0 343% 2 5 500% 535 374 432%
Outros 25 o 1242% 24 24 (26%) n 9 298% 30 2 365% 0 7 7% 100 73 381%
I 2435 1725  410% 1771 1314 348%| 1058 757 397%| 1307 941 389%|| 604 420 438%| 71743 5157  391%
Residencial 9285 9020  29% 6759 6599  24% 2999 2884 40% 6041 5958 4% 2768 2694  28% 27853 27055  26%
Industrial 5194 5099  19% 3196 3195 00% 1415 1342 54% 8297 8248 0% 63 588  43% 18715 18472 13%
Comercial 4702 4631 15% 3582 3629 (3% 1390 135l 29% 3534 3504  09% 2454 2369  36% 15662 15484  12%
Rural 3039 2707 123% 67 578  67% 458 422 84% 93 1234 (33%) M3 W7 (26%) 5450 5088 7%
Outros 3240 3185 7% 1902 1963 (31%) 89 805 18% 19N 1886 13% 153 1253 (80%) 9026 9091 (07%)
Suprimento 0 o] - 254 237 7,2% 2 2 154 (5,8%) 402 393 2%

T°‘alEnerg'l?v[::f'g’;;da‘°at"’°' 25460 24641 33%| 1631 16203  07%| 7.083 6806

- o] 0 - 145
4,1%] 20.977 20.829 0,7% 7.277 7.

205 1,0% 7708  75.684 1,9%
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O consumo total residencial consolidou 7.089 GWh no 4T25, +2,1% vs. 4124, e 27.853 GWh em 2025, +2,6% vs. 2024,
apresentando incremento nas 5 distribuidoras no ano.

O consumo da classe industrial consolidado atingiu 4.807 GWh no 4125, +0,9% vs. 4T24. Observa-se crescimento em
Neoenergia Brasilia (+9,4%), Cosern (+6,9%), Pernambuco (+1,3%) e Coelba (+1,2%) compensando a reducdo da
Neoenergia Elektro (-1,0%). No ano, a classe apresentou crescimento de +1,3% vs. 2024, com destaque para o
crescimento na Neoenergia Cosern (+5,4%) e Brasilia (+4,4%).

A classe comercial consolidou 4.018 GWh no 4T25, +4,1% vs. 4T24, e 15.662 GWh em 2025, +1,2% vs. 2024.

A classe rural encerrou o trimestre com consumo de 1.542 GWh, +12,7% vs. 4724, e de 5450 GWh em 2025, +7,1% vs.
2024, devido a maior demanda por irrigacdo por menor volume de chuvas, sobretudo, nas areas de concessdo de
Neoenergia Coelba e Brasilia, +20,2% € 17,5% 4T25 vs. 4T24, respectivamente.

As outras classes (servigo publico, poder publico, iluminagao publica e uso préprio) totalizaram 2.270 GWh de consumo
no 4725, -1,8% vs. 4T24, e 9.026 GWh em 2025, -0,7% vs. 2024.

1.1.1.3. Balango Energético

A energia injetada total, incluindo GD, foi de 23.128 GWh no 4T25, +2,2% vs. 4T24, e de 89.453 GWh em 2025, +2,6% vs.
2024, influenciado por maior base de clientes que compensaram as menores temperaturas.

BALANGO ENERGETICO (GWh) 4125 | 4T24 4T25x 4724 2025x 2024
Dif % Dif %
CONSOLIDADO

Mercado Cativo 10.784 1.302 (518) (4,6%) 42.881 46,188 (3.307) (7,2%)
Mercado Livre + Suprimento 7.001 6.529 472 7,2% 27.052 24.340 2713 m,1%
Energia Distribuida (A) 17.785 17.831 (46) (0,3%) 69.933  70.527 (593) (0,8%)
Energia Perdida (B) 2434 2741 (307) (1,2%) 10.205  10.492 (287) (2,7%)
N&o Faturado (C) 221 141 80 56,7% 44 (96) 140 N/A
SIN + Sistema Isolado (D) = (A) + (B) + (C) 20.440 20.713 (273) (1,3%) 80.182 80.922 (740) (0,9%)
Energia Injetada pela GD (E) 2.688 1.922 766 39,9% 9.271 6.296 2975 47,3%
ENERGIA INJETADA TOTAL (F) = (D) + (E) 23.128  22.635 493 2,2%  89.453 87.218 2.235 2,6%
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BALANGO ENERGETICO (GWh) ‘ 47125 ‘ 47124 D?fT 2ox 4T2:/t m D?:st x 202:/1
(dd Neoenergia

Coelba
Mercado Cativo 3.959 3.935 23 0,6% 15.486 16.235 (749) (4,6%)
Mercado Livre + Suprimento 1.916 1.816 100 5,5% 7.539 6.682 857 12,8%
Energia Distribuida (A) 5.875 5.751 123 2,2%  23.025 22.917 108 0,5%
Energia Perdida (B) 981 1.135 (154) (13,6%) 4183 4.291 (108) (2,5%)
Né&o Faturado (C) 60 82 (22)  (26,8%) 35 (27) 62 N/A
SIN + Sistema Isolado (D) = (A) + (B) + (C) 6915 6.968 (53) (0,8%) 27.243 27.181 62 0,2%
Energia Injetada pela GD (E) 914 643 27 42,1% 3.182 2.149 1.033 48,1%
ENERGIA INJETADA TOTAL (F) = (D) + (E) 7.830 7.611 218 2,9% 30.425 29.330 1.095 3,7%
o feoenerdie
Mercado Cativo 2.318 2.485 (167) (6,7%) 9.210 10.018 (808) (8,1%)
Mercado Livre + Suprimento 1.383 1.273 m 8,6% 5.330 4.869 461 9,5%
Energia Distribuida (A) 3.702 3.758 (56) (1,5%) 14.540 14.888 (348) (2,3%)
Energia Perdida (B) 765 855 (90) (10,5%) 3.261 3.277 (16) (0,5%)
N&o Faturado (C) n4 60 54 90,0% (13) (24) n (45,8%)
SIN + Sistema Isolado (D) = (A) + (B) + (C) 4.581 4.673 (92) (2,0%) 17.788 18.141 (353) (1,9%)
Energia Injetada pela GD (E) 651 491 160 32,6% 2.21 1.513 698 46,1%
ENERGIA INJETADA TOTAL (F) = (D) + (E) 5.232 5.164 68 1,3% 20.000 19.654 346 1,8%
(4 Neoenergia

Cosern
Mercado Cativo 999 1.045 (47) (4,4%) 4.031 4.287 (257) (6,0%)
Mercado Livre + Suprimento 535 471 64 13,6% 1.995 1.762 234 13,2%
Energia Distribuida (A) 1.534 1.516 18 1,2% 6.026 6.049 (23) (0,4%)
Energia Perdida (B) 88 146 (58) (39,7%) 461 567 (106) (18,7%)
N&o Faturado (C) 50 45 6 1% (2) 2 (4) N/A
SIN + Sistema Isolado (D) = (A) + (B) + (C) 1.672 1.706 (34) (2,0%) 6.485 6.618 (133) (2,0%)
Energia Injetada pela GD (E) 378 287 91 31,7% 1.340 909 431 47,4%
ENERGIA INJETADA TOTAL (F) = (D) + (E) 2.050 1.993 57 2,9% 7.825 7.527 298 4,0%
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Resulta.dos em3lde dezemb.ro de 2025 ((‘ Neoeneraia
Publicado em 11 de fevereiro de 2026 g
BALANGO ENERGETICO (GWh) ‘ 4125 ‘ 4124 D?fT 25x 4T2:/t m D?fozs X 202:/1

((‘ Neoenergia

Elektro
Mercado Cativo 2.277 2.516 (239) (9,5%) 9.358 10.343 (985) (9,5%)
Mercado Livre + Suprimento 2.654 2.549 105 4,1% 10.312 9.546 766 8,0%
Energia Distribuida (A) 4.931 5.065 (134) (2,6%) 19.669  19.889 (220) (1,1%)
Energia Perdida (B) 303 375 (73) (19,2%) 1.314 1.503 (189) (12,6%)
N&o Faturado (C) 48 (27) 75 N/A 33 (58) 91 N/A
SIN + Sistema Isolado (D) = (A) + (B) + (C) 5.282 5.414 (132) (2,4%)  21.016 21.334 (318) (1,5%)
Energia Injetada pela GD (E) 528 348 180 51,7% 1.768 1.138 630 55,4%
ENERGIA INJETADA TOTAL (F) = (D) + (E) 5.810 5.762 48 0,8% 22.784 22.472 312 1,4%
(4 Neoenergia

Brasilia
Mercado Cativo 1.232 1.321 (89) (6,7%) 4.797 5.302 (505) (9,5%)
Mercado Livre + Suprimento 512 420 92 21,9% 1.876 1.481 395 26,7%
Energia Distribuida (A) 1.744 1.741 3 0,2% 6.673 6.784 (1my) (1,6%)
Energia Perdida (B) 297 230 67 29,1% 987 854 132 15,6%
N&o Faturado (C) (52) (19) (33) 173,7% 9 n (20) (181,8%)
SIN + Sistema Isolado (D) = (A) + (B) + (C) 1.990 1.952 37 1,9% 7.650 7.649 2 0,0%
Energia Injetada pela GD (E) 216 153 63 41,2% 769 588 181 30,8%
ENERGIA INJETADA TOTAL (F) = (D) + (E) 2.205 2.105 100 4,8% 8.419 8.237 182 2,2%

NOTA: Energia Distribuida ndo considera energia de compensagédo GD.

1.1.1.4. Perdas

As perdas de energia sdo acompanhadas através do indice percentual que calcula a razdo entre a energia injetada e a

energia faturada, acumuladas no periodo de 12 meses. Com base nessa metodologia, apresentamos abaixo a evolucéo
do indicador € a comparagao com a cobertura tarifaria.
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Resultados em 31 de dezembro de 2025
Publicado em 11 de fevereiro de 2026

« Neoenergia

Perdas 12 meses (%)

DISTRIBUIDORAS Perda Técnica Perda Nao Técnica Perda Total
4724 1T25 2725 3T25 4T25 | 4T24 1T25 2725 3T25 4T25 4T24 1T25 2725 3T25 4T25 |Anee125

« Ic\leigenergia 10,91% 10,88% 10,87% 10,87% 10,87% | 4,78% 4,91% 4,99% 4,98% 4,61% | 15,69% 1579% 1586% 1585% 1548% 16,61%
oelba

« L\leoinergia 9,60% 9,61% 9,47% 9,46% 9,59% | 8,33% 8,38% 8,64% 891% 8,67% |17,93% 17,98% 18,11% 18,37% 18,26% 1691%
erambuco

« lc\fc?"energia 772% 7,78% 8,22% 8,54% 8,85% | 0,88% (0,01%) (0,22%) (1,07%) (1,77%) | 8,60% 7,77% 7,99% 7,48% 7,08% 1,14%

« Qlf‘oenergia 595% 595% 594% 598% 6,05% | 0,83% 1,21% 0,42% 0,31% 0,36% | 6,77% 716% 6,37% 629% 641% 8,07%
ektro

« Ee?energia 8,34% 8,37% 844% 841% 8,40% | 2,96% 3,64% 3,93% 4,02% 4,38% | 1,30% 12,01% 12,38% 12,44% 12,77% W,97%
rasilia

DISTRIBUIDORAS

Perda Técnica

Perda Nao Técnica

Perdas Totais 12 meses (GWh)

Perda Total

Brasilia

4T24 1T25 2T25 3T25 4T25 | 4T24 1125 2T25 3T25  4T25 | 4T24 1T25 2T25 3T25  4T25 |Anee125
[¢ ’gijgaenergia 2965 2967 2975 2968 2962 | 1299 1341 1354 1352 1246 | 4.264 4309 4329 4321 4209 4.985
« [}‘eﬁgfbggfgia 1742 1729 1700 1691 1705 | 1511 1519 1567 1609 1562 | 3.253 3.248 3.267 3.300 3.268 3.264
[ L\loge?nenergia 51 509 538 557 574 58 1 0,4 (57) (109) 569 510 538 500 465 857
« gleigenefgia 1269 1279 1264 1264 1271 176 259 94 7 82 1445 1538 1358 1334 1353 2363
((d Neoenergia 638 639 644 640 643 227 279 299 306 332 864 918 943 946 975 979

NOTAS: (1) Devido ao fato de o prazo de apuragao do indicador de perdas de dezembro de 2025 ser posterior ao periodo de divulgagao deste relatorio, os dados apresentados sdo estimados. Os

indicadores de 2024 foram ajustados para a apuragéo definitiva. (2) Limite regulatério 12 meses

Em abril/25 a Aneel aprimorou a metodologia de calculo da cobertura regulatéria de perdas n&o técnicas em fungéo dos
impactos do crescimento da Geragao Distribuida que reduz o faturamento das distribuidoras em fungcdo da energia
compensada dos consumidores pertencentes ao sistema de compensacgdo. A alteracdo vale a partir dos processos
tarifarios de 2025, €, portanto ja ocorreu para Neoenergia Coelba, Neoenergia Pernambuco e Neoenergia Cosern em
abr/25, para Neoenergia Elektro em ago/25 e para Neoenergia Brasilia em out/25.

A Neoenergia Coelba apresentou perdas totais 12 meses de 15,48% no 4T25, abaixo do seu limite regulatdrio de 16,61%.

Na Neoenergia Pernambuco, o indicador encerrou o 4125 em 18,26%, abaixo do 3T25 que foi de 18,37%, porém acima do

seu patamar regulatério de 16,91%.

Ja a Neoenergia Cosern finalizou 0 4725 em 7,08%, permanecendo abaixo do seu limite regulatério de 11,14%.

Assim como a Neoenergia Elektro, que encerrou o periodo em 6,41%, também abaixo do limite regulatério de 8,07%.

Por fim, a Neoenergia Brasilia registrou perdas totais 12 meses de 12,77% no 4T25, acima do limite regulatério de 11,97%.

Em 2025 foram adotadas as seguintes agdes de combate a perdas nas 5 distribuidoras:

i. Realizacao de mais de 300 mil inspecgoes, recuperando mais de 361 GWh;

ii. Substituicao de mais de 335 mil medidores obsoletos por equipamentos mais modernos;

iii. Regularizacao de mais de 225 mil clandestinos;

iv.

V. Realizagao de 395 agdes com apoio policial.

Levantamento e Fiscalizacdo da Iluminagdo Publica em 151 mil pontos, recuperando mais de 41 GWh; e
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Resultados em 31 de dezembro de 2025
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«‘ Neoenergia

1.1.1.5. Arrecadacao e Inadimpléncia

O indice de arrecadacao reflete a capacidade de pagamento dos clientes e a eficicia das agdes de cobranca da
Companhia.

O gréafico abaixo apresenta o resultado acumulado nos Ultimos 12 meses e seu comportamento em relagao aos periodos
anteriores.

(dd Neoenergia (4 Neoenergia (dd Neoenergia

Coelba Pernambuco Cosern
W (0,70 p.p.) ’ (0,74 p.p.) {
99,05%

0,
100,32% . 99.28%
97839 98,13%
’ e 98,07% EENEVETR
4T24 4T24

98,31%

3T25 4725 4724 3T25 4T25 3T25 4T25
I" ___________________ 1
|
¢4 Neoenergia (@4 Neoenergia : ((‘ Neoenergia :
Elektro Brasilia 1 |
_ : .
(1,00 p.p.) @ p.p. | (0,51 p.p.) :
|
=g
| |
I 1
| 1
1 1
| |
1 1
98,00% | 97,80% | |
98,57% 97,85% 97,58% I |
96,62% | :
| |
! 1
| |
| |
| 1
| 1
| |
! 1
4124 3T25 4T25 4124 3725 4725 : 3125 4125 |

A taxa de arrecadacao consolidada no 4T25 segue elevada alcangando 97,80%.
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Resultados em 31 de dezembro de 2025 ((‘ Neoenerdia
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Limite Limite
PECLD/ ROB 1T25 2T25 3T25 4T25 Regulatorio 2025 Regulatoério
4T25 2025

ROB 4.44 4.271 4127 3.828 4.248 4.248 16.474 16.474

((‘ Neoen ergia PECLD 53 53 43 42 60 54 198 209
Coelba

Inadimpléncia 1,20% 1,24% 1,03% 1,10% 1,41% 1,28% 1,20% 1,27%

ROB 2.557 2475 2422 2203 2.556 2.556 9.656 9.656

((‘ Neoenergia PECLD 32 57 43 50 50 38 201 149

Pernambuco

Inadimpléncia 1,26% 2,31% 1,78% 2,27% 1,97% 1,47% 2,08% 1,65%

ROB 1123 1.025 1.090 1.023 1.249 1.249 4.387 4.387

((‘ Neoenerg ia PECLD 5 5 6 4 5 6 20 22
Cosern

Inadimpléncia 0,41% 0,50% 0,57% 0,38% 0,38% 0,45% 0,46% 0,49%

ROB 3.062 3.042 2.775 2.836 3.271 3271 1.924 1.924

((‘ Neoenergia PECLD 32 25 28 16 28 19 97 75
Elektro

Inadimpléncia 1,04% 0,81% 1,01% 0,57% 0,86% 0,59% 0,81% 0,63%

ROB 1415 1.242 1.250 1.314 1.447 1.447 5.252 5.252

((‘ Neoenergia PECLD 17 15 ) 4 13 8 48 30
Brasilia

Inadimpléncia 1,23% 1,19% 0,50% 1,04% 0,90% 0,58% 0,91% 0,58%

NOTA: PECLD considera o valor provisionado + corregdo monetaria.

No 4T25 foram adotadas diversas agdes de cobrangca nas 5 distribuidoras com intuito de diminuir o indice de
inadimpléncia e, consequentemente, melhorar a arrecadacgao. Dentre elas, podemos destacar:

i. Realizagdo de 517 mil suspensdes de fornecimento por meio de atuagdo em concentragdes georreferenciadas,
mapeando a localizagdo dos clientes com maior incidéncia de inadimpléncia para otimizar as agoes;

ii. Acompanhamentos de 117 mil instalagdes de clientes que sofreram suspensao do fornecimento;
ii. Negativacoes de mais de 2,5 milhdes consumidores;
iv. Protesto de 411 mil titulos através dos cartérios e envio de notificagoes;
v. 12 milhdes cobrangas terceirizadas através das assessorias de cobranga;
vi. Acodes sistematicas para os Grandes Clientes e negociagdes com érgaos do Poder Publico;

vii. Utilizacdo de novas tecnologias com o objetivo de disponibilizar a opgdo de pagamento das faturas de energia
por meio do cartdo de débito ou de crédito;

viii. Negociagdes para 291 mil consumidores através da plataforma digital;

ix. 68 milhdes de comunicagdes através de Whatsapp, SMS, URA e e-mails.

NEOENERGIA S.A.| RELEASE 4T25
12



Resultados em 31 de dezembro de 2025
Publicado em 11 de fevereiro de 2026

« Neoenergia

1.1.1.6. DEC e FEC (12 meses)

A qualidade do fornecimento de energia é verificada principalmente pelos indicadores DEC - Duragao Equivalente de
Interrupgao por Consumidor e FEC - Frequéncia Equivalente de Interrupgdo por Consumidor, que aferem as falhas
ocorridas na rede de distribuicao.

As 5 distribuidoras estdo abaixo do limite regulatério tanto para o DEC quanto para o FEC.

DEC (horas) | FEC (vezes)

aT25 4T24 A% | MM ) 4ro5 424 A% Limite

regulatoério regulatoério
(dd Neoenergia 939 1024  (8%) 21 376 409 (8% 6,20
« Neoenergia 1036 1097  (6%) 1,63 424 455  (7%) 6,69
¢« Neoenergia 607 830  (27%) 9,66 291 296  (2%) 5,85
( gleftgenergia 6,15 6,45 (5%) 7,66 339 349 (3% 5,62
(@Neoenerga | 573 504 4% 6,80 393 380 3% 473

NOTA: Indicadores 12 meses sem supridora. Devido ao fato do prazo de apuragao dos indicadores de qualidade ser posterior ao periodo de divulgagédo deste relatorio, os dados apresentados sdo
estimados. Os indicadores de 2024 foram ajustados para a apuragéo definitiva.

1.1.2. Transmissoras

Ao final de 2025, nosso portfélio era de 18 ativos de transmissdo, conforme tabela a seguir:

Participacao . - - _ RAP?
e Localizagdo Extensdo (Km) Subestagao (R$ MM)
- Afluente T 100% BA 483 3 subestagdes 76
Leildo Jun/08 E Narandiba' BA 1subestagéo 17
Leildo Jun/M G Narandiba' Extremoz II' 50% BA - 5
Leildo Mai/12 D Brumado I RN - 12
Leildo Jan/13 G Potiguar Sul 100% RN/PB 190 - 36
4 Dourados 50% MS 610 1subestacdo 98
. o a
Leildo Abr/17 20 Atlbala 50% SP 20
22 Biguagu 50% SC - 20
27 Sobral 50% CE - 18
- 4 Jalapdo 50% BA/TO/PI/MA 728 - 185
Leildo Dez/17 . .
6 Santa Luzia 50% CE/PB 346 1subestagédo 84
1 Vale do Itajai 100% SC/PR 964 4 subestagoes 278
Leilso Dez/18 2 Guanabara 100% RJ 629 2 subestagdes 173
3 ltabapoana 50% RJ/MG/ES 445 - 99
14 Lagoa dos Patos 100% RS/SC 488 - m
Leildo Dez/19 9 Rio Formoso 50% BA 202 1subestagbes 25
Leildo Dez/20 2 Morro do Chapéu 100% BA/MG/ES 1039 1subestagdo 228
Leildo Dez/21 4 Estreito 100% MG - 47
1l Paraiso 100% MS 285 1subestagédo 46
Leildo Jun/22 . «
2 Alto Paranaiba 100% SP/MG 1595 1subestagéo 432

NOTA: Afluente T foi oriunda do processo de desverticalizagdo da Neoenergia Coelba.
"Narandiba é formada por 3 subestagdes: SE Narandiba, SE Extremoz Il e SE Brumado |l

2 Subestagdes proprias

3 RAP homologada (Ciclo 2025-2026) e Despacho 2580/2025 (Brumado Il
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13



Resultados em 31 de dezembro de 2025
Publicado em 11 de fevereiro de 2026

(@ Neoenergia

Observacdes sobre os Ultimos lotes:

Leildo de Dezembro/2018:

= Lote1(Vale do Itajai) - Obras concluidas, ainda aguardando liberagdo final de R$ 136 milhdes de RAP.

= Lote 2 (Guanabara) - Obras concluidas, ainda aguardando liberagéo final de R$ 98 milhdes de RAP.
Leildo de Dezembro/2020:

= Lote 2 (Morro do Chapéu) - Obras concluidas, ainda aguardando liberac&o final de R$ 52 milhdes de RAP.
Leildo de Junho/2022:

= Lote 2 (Alto Paranaiba) — Obras concluidas com RAP total liberada (R$ 1,7 bilh&o).

O Lote 14, do leildo de Dezembro/2018, Lagoa dos Patos estd com 64% da RAP liberada. Os 36% de RAP restantes dizem
respeito ao trecho 1, que ainda requer contornar discussao judicial de ordem ambiental-regulatéria.

1.2. Geracao e Clientes
1.2.1. Renovaveis

No 4T25, os ativos em operacao totalizavam 44 parques eélicos, 4 usinas hidrelétricas e 2 parques solares.

Capacidadelnstalada

Wp

1.553,5 MW
3.616,7 MW

Edélica ® Hidro m Solar

1.2.1.1. Parques Edlicos e Solares

A Companhia possui 44 parques edlicos em operagado, com capacidade instalada de 1.554 MW e 2 parques solares
(Complexo Solar Luzia), com capacidade instalada de 149 MWp:

NEOENERGIA S.A.| RELEASE 4T25
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Resultados em 31 de dezembro de 2025
Publicado em 11 de fevereiro de 2026

" _ Participa;'éo : Capacidade Energia _ . _
Eélicas em operagdo _ Neoenerg_la Localidade Instalada (MW) Assegurada Data da Concessao Fim da Concessdo
(Direta e Indireta) (MW)
EOL Caetité 1 100% BA Caetité 30,0 13,0 29/10/2012 28/10/2042
EOL Caetité 2 100% BA Caetité 30,0 14,7 07/02/2011 06/02/2046
EOL Caetité 3 100% BA Caetité 30,0 n2 24/02/201 23/02/2046
EOL Calango 1 100% RN Bodd e Santana do Mato 30,0 13,9 28/04/201 27/04/2046
EOL Calango 3 100% RN Bodd Sa"ta"f\l:\‘:aMaw elagoa 30,0 139 30/05/2011 29/05/2046
EOL Rio do Fogo (ENERBRASIL) 100% RN Rio do Fogo 49,3 17,9 19/12/2001 18/12/2031
EOL Arizonal 100% RN Rio do Fogo 28,0 12,9 04/03/201 03/03/2046
EOL Mel 2 100% RN Areia Branca 20,0 8,8 28/02/201 27/02/2046
EOL Calango 6 100% RN Bodo e Cerro Cora 30,0 18,5 20/11/2014 19/11/2049
EOL Santana | 100% RN Bodé, Lagoa Nova e Cerro Cora 30,0 17,3 14/1/2014 13/11/2049
EOL Santana 2 100% RN Bodé e Lagoa Nova 24,0 13,1 14/11/2014 13/11/2049
EOL Calango 2 100% RN Bodo 30,0 12,8 09/05/201 08/05/2046
EOL Calango 4 100% RN Bodo 30,0 13,5 19/05/201 18/05/2046
EOL Calango 5 100% RN Bodo 30,0 13,7 02/06/201 01/06/2046
EOL Canoas 100% pg ~ SaoJose d°§:::gi e Junco do 315 17,7 04/08/2015 03/08/2050
EOL Lagoa 2 100% PB S&o José do Sabugi e Santa Luzia 315 15,6 04/08/2015 03/08/2050
EOL Lagoal 100% PB Sao José do Sabugi e Santa Luzia 31,5 16,3 04/08/2015 03/08/2050
W v Shiehueeismelun o, Smoces e
Chafariz1 100% PB Santa Luzia 34,7 18,2 21/06/2018 20/06/2053
Chafariz 2 100% PB Santa Luzia 34,7 17,4 21/06/2018 20/06/2053
Chafariz 3 100% PB Santa Luzia 34,7 17,8 21/06/2018 20/06/2053
Chafariz 4 100% PB Santa Luzia e Areia de Baraunas 34,7 17,8 05/02/2019 04/02/2054
Chafariz 5 100% PB Santa Luzia 34,7 16,6 05/02/2019 04/02/2054
Chafariz 6 100% PB Santa Luzia 31,2 15,2 21/06/2018 20/06/2053
Chafariz 7 100% PB Santa Luzia 34,7 18,3 21/06/2018 20/06/2053
Lagoa 3 100% PB Sao José do Sabugi 34,7 17,2 26/06/2018 25/06/2053
Lagoa 4 100% PB S&o José do Sabugi e Santa Luzia 20,8 10,2 26/06/2018 25/06/2053
Canoas 2 100% PB Sao José do Sabugi e Santa Luzia 34,7 16,3 26/06/2018 25/06/2053
Canoas 3 100% PB Sao José do Sabugi e Santa Luzia 347 16,8 05/02/2019 04/02/2054
Canoas 4 100% PB S&o José do Sabugi 34,7 16,5 26/06/2018 25/06/2053
Ventos De Arapua 1 100% PB Areia de BaraUnas 243 1,6 05/02/2019 04/02/2054
Ventos De Arapua 2 100% pg Areiade Ba;%?:ii‘:‘: Mamede e 34,7 17,2 05/02/2019 04/02/2054
Ventos De Arapua 3 100% PB Areia de Baraunas e Sdo Mamede 13,9 58 05/02/2019 04/02/2054
Complexo Oitis 97,3% PI/BA Dom Inocéncio e Casa Nova 566,5 274,1 Em;zi?z/}]z/oz]gw € Entr::/ﬁ;l/]{:g:4 €
Oitis 1 100% Pl Dom Inocéncio 49,5 26,1 29/11/2019 28/11/2054
Oitis 2 97.2% PI/BA Dom Inocéncio 27,5 14,3 24/12/2019 23/12/2054
Oitis 3 94,3% PI/BA Dom Inocéncio 49,5 24,4 24/12/2019 23/12/2054
Qitis 4 93,3% PI/BA Dom Inocéncio 49,5 24,0 24/12/2019 23/12/2054
Oitis 5 94,3% PI/BA Dom Inocéncio 49,5 23,8 24/12/2019 23/12/2054
Oitis 6 94,8% PI/BA Dom Inocéncio 49,5 24,3 24/12/2019 23/12/2054
Oitis 7 94,3% PI/BA Dom Inocéncio 49,5 256 24/12/2019 23/12/2054
Oitis 8 100% Pl Dom Inocéncio 49,5 255 29/1/2019 28/11/2054
Qitis 21 100% PI/BA Casa Nova 44,0 20,8 24/12/2019 23/12/2054
Oitis 22 100% PI/BA Casa Nova 49,5 22,2 24/12/2019 23/12/2054
Oitis 9 100% PI/BA Dom Inocéncio 49,5 219 24/12/2019 23/12/2054
Oitis 10 100% PI/BA Dom Inocéncio 49,5 21,2 24/12/2019 23/12/2054

Participacdo ETE D Energia
Fotovoltaicas em operagdo Neoenergia Localidade P Assegurada | Datada Concessdo Fim da Concessédo
. < Instalada (MW)
(Direta e Indireta) (MW)
LUZIA 2 100% PB Santa Luzia 74,7 17,3 29/05/2020 29/05/2055
LUZIA 3 100% PB Santa Luzia 74,7 17,3 29/05/2020 29/05/2055
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A energia edlica gerada foi de 1164 GWh no 4T25 (-14,4% vs. 4T24) e de 5.193 GWh em 2025 (-2,7% vs. 2024), impactada
por menor disponibilidade. J4 a geragao de energia solar foi de 62 GWh no 4T25 (-6,1% vs. 4T24) e de 225 GWh em 2025
(-9,0% vs. 2024), impactado por menor recurso solar.

Vale destacar que o impacto dos curtailments (edlico e solar) foi de 10,8% da energia gerada no 4T25 e de 7,9% em 2025.

1.2.1.2. Hidrelétricas

No 4T25, a Neoenergia possuia participagdo (direta ou indireta) em 4 usinas hidrelétricas.

Participacao Capacidade| Energia = A
. o - . . Data da Concessao Fimda
Hidrelétricas em operagdo Neoenergia Estado Localidade Instalada | Assegurada =
. 3 Concessao
(Direta e Indireta) Autorizacao

UHE Itapebi 100% BA Rio Jequitinhonha 462,0 202,1 28/05/1999 15/05/2039
UHE Corumba IlI 70% GO Rio Corumba 96,5 47 07/11/2001 22/04/2040
UHE Dardanelos - Aguas da Pedra 100% MT Rio Aripuana 261,0 147,2 03/07/2007 12/12/2049
Belo Monte 10% PA Rio Xingu 11.233,1 4571 26/08/2010 10/07/2046

NOTA: Em 17 de setembro de 2021, a Aneel homologou uma extensdo dos prazos de outorga das usinas hidrelétricas participantes do Mecanismo de Realocagéo de Energia - MRE. Em 13 de dezembro
de 2022, a Aneel postergou em 220 dias o prazo de concesséo da UHE Dardanelos, pela resolugdo autorizativa n°13.297.

No 4T25, a Neoenergia anunciou as seguintes operagdes com seus ativos hidricos, que ainda estdo em processo de
conclusao, sujeitas a determinadas condi¢gdes precedentes usuais a estes tipos de transagdes: a venda da UHE
Dardanelos para EDF Brasil, em 21 de novembro de 2025; e o aumento de participacao na UHE Corumba.

A energia hidrica gerada foi de 491 GWh no 4T25 (-39,6% vs. 4T24) e de 5.496 GWh em 2025 (-1% vs. 2024), explicada pela
venda UHE Baixo Iguagu em 30/06/25.

1.2.2. Termopernambuco

A Termopernambuco estava inserida no PPT (Programa Prioritario de Térmicas), com sua receita garantida pelos PPAs
com Neoenergia Coelba (65MW) e Neoenergia Pernambuco (390MW), vigentes até 14 de maio de 2024. Em dezembro
de 2021, a usina sagrou-se vencedora do Leildo de Reserva de Capacidade, com um contrato de 15 anos, a iniciar em 1°
de julho de 2026. Em setembro de 2024, a ANEEL aprovou a antecipagao deste contrato para 1° de outubro de 2024,
mantendo todas as condigdes anteriores e adicionando 21 meses ao prazo inicial.

Capacidade Energia Data da Concess3o
Térmica em operagdo Participacdao Neoenergia Localidade Instalada Assegurada
Mw) (w) [ Autorizacao | Vencimento |
| UTE Termopernambuco 100% PE  Suape - Ipojuca 550 504,1 18/12/2000 18/12/2030 |

Sob o novo de Contrato de Capacidade, o despacho foi de 1% no 4T25, com geragdo de 8 GWh no 4725 e 23 GWh em
2025. Vale destacar que até 14/05/2024 estavam vigentes os contratos bilaterais de venda de energia.
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2. DESEMPENHO ECONOMICO-FINANCEIRO

2.1. Consolidado

Variagao Variagao
DRE CONSOLIDADO (R$ MM) “ % “

Receita Operacional Liquida' 13.549 12.844 705 5% 50.140 46.680 3.460 7%
Custos com Energia? (8.697) (8.706) 9 (0%) (32.757)  (30.566) (2191) 7%
| Margem Brutas/ VNR 4.852 4.138 N4 17% 17.383 16.114 1.269 8% |
Ativo Financeiro da Concesséo (VNR) 214 582 (368)  (63%) 1596 1504 92 6%
| MARGEM BRUTA 5.066 4.720 346 7% 18.979 17.618 1.361 8% |
Despesa Operacional (1.051) (1129) 78 (7%) (4.295) (4.240) (55) 1%
PECLD (145) (132) (13) 10% (560) (552) (8) 1%

(+) Eq. Patrimonial / Operagdes Corporativas 104 (382) 486 N/A 166 (309) 475 N/A
EBITDA 3.974 3.077 897 29% 14.290 12.517 1.773 14%
Depreciagéo (806) (735) (71 10% (3.019) (2.816) (203) 7%
Resultado Financeiro (1.359) (1.377) 18 (1%) (5.807) (4.992) (815) 16%
IR/CS (328) (105) (223) 212% (407) (1.027) 620 (60%)
Minoritario (6) (8) 2 (25%) (26) (47) 21 (45%)
LUCROLIQUIDO 1475 852 623 73% 5.031 3.635 1.396 38%

'Considera Receita de Construgédo

2 Considera Custos de Construgao

A Neoenergia encerrou o 4T25 com Margem Bruta sem VNR de R$ 4.852 milhdes, +17% vs. 4T24, impactada pelos efeitos
positivos de aumento da base de clientes e volume das distribuidoras, das variagdes positivas de parcela B nos Ultimos
processos tarifarios de todas as distribuidoras: +8,1% em Neoenergia Coelba (reajuste abr/25), +6,6% em Neoenergia
Cosern (reajuste abr/25), +16,2% em Neoenergia Pernambuco (revisdo abr/25), +1,30% em Neoenergia Elektro (reajuste
ago/25) e +8,3% em Neoenergia Brasilia (reajuste out/25), além dos novos ativos de transmissdo que entraram em
operagao. Estes efeitos foram parcialmente compensados pela menor geracdo edlica e menor margem de hidros,
decorrente da desconsolidag&o de Baixo Iguagu a partir de jul/25, apds o closing da venda do ativo.

Em 2025, a Margem Bruta sem VNR foi de R$ 17.383 milh&es, +8% vs. 2024, em raz&o dos efeitos positivos de aumento
da base de clientes, volume e variagdes positivas de parcela B nos Ultimos processos tarifarios das distribuidoras,
citados anteriormente, além do reajuste em out/24 da Neoenergia Brasilia (parcela B: +5%) e dos novos ativos de
transmissdo em operacdo. Estes efeitos foram parcialmente compensados pelos reajustes tarifarios negativos de
Neoenergia Coelba, Neoenergia Pernambuco e Neoenergia Cosern em 2024 (com variagao da parcela B de -4,82%, -
4,40% e -5,63%, respectivamente), além de menor margem de Termopernambuco, impactada pela alteracdo dos seus
contratos bilaterais de venda de energia para o atual contrato de reserva de capacidade e menor margem em renovaveis.

A margem bruta foi de R$ 5.066 milhdes no 4T25 (+7% vs. 4T24) e de R$ 18.979 milhdes em 2025 (+8% vs. 2024), em razdo
dos efeitos supracitados, além do maior VNR no ano.

As despesas operacionais somaram R$ 1.051 milhdes no 4T25 (-6,9% vs. 4T24), devido a gastos ndo recorrentes no 41724,
e R$ 4.295 milhdes em 2025 (+1,3% vs. 2024), abaixo da inflagdo, confirmando a disciplina de custos, que permite
absorver as pressdes da maior base de clientes e novos ativos de transmissao. Vale destacar que o0 4T25 foi impactado
pontualmente pelo efeito da alienacéo do edificio sede da Neoenergia Pernambuco (+R$ 64 milhdes).

A PECLD foi de R$ 145 milhdes no 4T25 (+10% vs. 4T24) e de R$ 560 milhdes em 2025, em linha com 2024.
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Na rubrica de Equivaléncia Patrimonial/Operacdes Corporativas, no 4T25 foram registrados R$ 104 milhdes (vs. -R$ 382
milhdes no 4T24), explicado, sobretudo, pela equivaléncia dos ativos de transmissao em parceria com o GIC, no valor de
+R$ 102 milhdes. Em 2025 foram registrados R$ 166 milhdes (vs. -R$ 309 milhdes em 2024) com destaque para +R$ 206
milhSes referentes a equivaléncia dos ativos de transmissdo em parceria com o GIC e -R$ 58 milhdes de ajuste a valor
justo do lote de Itabapoana. Vale lembrar que no 4T24 foram registrados -R$ 368 milhdes de ajuste a valor justo referente
a venda da usina de Baixo Iguagu.

O EBITDA foi de R$ 3.974 milhdes no 4T25 (+29% vs. 4T24) e de R$ 14.290 milhdes em 2025 (+14% vs. 2024). J4 o EBITDA
Ajustado (Caixa), sem VNR, IFRS e Operacdes Corporativas, foi de R$ 3.248 milhdes no 4T25 (+14% vs. 4T24) e de R$
11.428 milhdes no 2025 (+8% vs. 2024).

O Resultado Financeiro foi de -R$ 1.359 milhdes no 4T25 (vs. -R$ 1.377 milhdes no 4T724) e de -R$ 5.807 milhdes em 2025
(vs. -R$ 4.992 milhdes em 2024), em fungdo do aumento do saldo médio da divida, devido as captagdes direcionadas
para Capex, e maior CDI (47% da divida da Companhia esta atrelado a esse indice).

A rubrica de IR/CS do trimestre foi de -R$ 328 milhdes (vs. -R$ 105 milhdes no 4T24) e no ano foi de -R$ 407 milhdes (vs.
-R$ 1.027 milhdes em 2024). Em 2025 observa-se o impacto positivo do indébito tributario ocorrido no 2T25, gerando
crédito no valor de R$ 770 milhdes, dada a exclusdo da atualizagdo da Selic dos indébitos relativos a retirada do ICMS
da base de célculo do PIS/COFINS.

Como resultado dos efeitos apresentados, o lucro liquido do 4T25 foi de R$ 1.475 milhdes (+73% vs. 4T24) e de R$ 5.031
milhdes em 2025 (+38% vs. 2024).

2.2. Redes

O resultado do negécio de Redes contempla o desempenho tanto das distribuidoras como dos ativos de transmissao.

Variagao Variacao
DRE REDES (R$ MM) 4T25 4T24 2025 2024
R$ % R$ %

Receita Liquida 12.867 12.21 656 5% 47573 44.683 2.890 6%
Custos com Energia (8.447) (8.616) 169 (2%)  (31960) (30.689) (1.271) 4%
| Margem Brutas/ VNR 4.420 3.595 825 23% 15.613 13.994 1.619 12%
Ativo Financeiro da Concesséo (VNR) 214 582 (368) (63%) 1596 1504 92 6%
| Margem Bruta 4.634 4.177 457 n% 17.209 15.498 17n N%
Despesa Operacional (848) (9M) 63 (7%)  (3505) (3.436) (69) 2%
PECLD (145) (131) (14) 1% (559) (552) 7) 1%
(+) Eq. Patrimonial / Operagdes Corporativas 103 (15) 18 N/A 149 48 101 210%
EBITDA 3.744 3.120 624 20% 13.294 1.558 1736 15%
Depreciag&o (612) (557) (55) 10% (2.328) (2.101) (227) 1%
Resultado Financeiro (1.355) (1.296) (59) 5% (5.643) (4.670) (973) 21%
IRCS (301) (242) (59) 24% (279) (1.054) 775 (74%)
| LUCROLIQUIDO 1.476 1.025 451 44%  5.044 3.733 131 35%

O negdcio de Redes encerrou 0 4T25 com Margem Bruta sem VNR de R$ 4.420 milhSes, +23% vs. 4T24, impactada pelos
efeitos positivos de aumento da base de clientes e volume das distribuidoras, das variagdes positivas de parcela B nos
Ultimos processos tarifarios de todas as distribuidoras: +8,1% em Neoenergia Coelba (reajuste abr/25), +6,6% em
Neoenergia Cosern (reajuste abr/25), +16,2% em Neoenergia Pernambuco (revisdo abr/25), +1,30% em Neoenergia
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Elektro (reajuste ago/25) e +8,3% em Neoenergia Brasilia (reajuste out/25), além dos novos ativos de transmissdo que
entraram em operacao.

Em 2025, a Margem Bruta sem VNR foi de R$ 15.613 milhdes, +12% vs. 2024, em razdo dos efeitos positivos de aumento
da base de clientes, volume e variagdes positivas de parcela B nos Ultimos processos tarifarios das distribuidoras,
citados anteriormente, além do reajuste em out/24 da Neoenergia Brasilia (parcela B: +5%) e dos novos ativos de
transmissdo em operacgdo. Estes efeitos foram parcialmente compensados pelos reajustes tarifarios negativos de
Neoenergia Coelba, Neoenergia Pernambuco e Neoenergia Cosern em 2024 (com variacdo da parcela B de -4,82%, -
4,40% e -5,63%, respectivamente).

As despesas operacionais somaram R$ 848 milhdes no 4T25 (-7% vs. 4T24) e R$ 3.505 milhdes em 2025 (+2% vs. 2024),
abaixo da inflagao, confirmando a disciplina de custos, que permite absorver as pressdes da maior base de clientes e
novos ativos de transmissao. Vale destacar que 0 4T25 foi impactado pontualmente pelo efeito da alienagao do edificio
sede da Neoenergia Pernambuco (+R$ 64 milhdes).

A PECLD foi de R$ 145 milhdes no 4T25 (+11% vs. 4T24) e de R$ 559 milhdes em 2025, em linha com 2024.

Na rubrica de Equivaléncia Patrimonial/Operagées Corporativas, no 41725 foram registrados R$ 103 milh&es (vs. -R$ 15
milhdes no 4T24), explicado, sobretudo, pela equivaléncia dos ativos de transmissdo em parceria com o GIC, no valor de
R$ 102 milhdes. Em 2025 foram registrados R$ 149 milhdes (vs. R$ 48 milhdes em 2024), com destaque para +R$ 206
milhdes referentes a equivaléncia dos ativos de transmissdo em parceria com o GIC e -R$ 58 milhdes de ajuste a valor
justo do lote de Itabapoana.

Como resultado dos efeitos apresentados, o EBITDA foi de R$ 3.744 milhdes no 4T25 (+20% vs. 4T24) e de R$ 13.294
milhdes em 2025 (+15% vs. 2024). Ja o EBITDA Ajustado (Caixa), sem VNR, IFRS e Operagdes Corporativas, foi de R$
3.019 milhdes no 4T25 (+20% vs. 4T24) e R$ 10.435 milhdes em 2025 (+13% vs. 2024).

O Resultado Financeiro foi de -R$ 1.355 milhdes no 4T25 (vs. -R$ 1.296 milhdes no 4T24) e de -R$ 5.643 milhdes em 2025
(vs. -R$ 4.670 milhdes em 2024), em fungdo do aumento do saldo médio da divida, devido as captacdes direcionadas
para Capex e maior CDI.

A rubrica de IR/CS do trimestre foi de -R$ 301 milhdes (vs. -R$ 242 milhdes no 4T24) e no ano foi de -R$ 279 milhdes (vs.
-R$ 1.054 milhdes em 2024). Em 2025 observa-se o impacto positivo do indébito tributario ocorrido no 2725, gerando
crédito no valor de R$ 770 milhdes, dada a exclusdo da atualizagdo da Selic dos indébitos relativos & retirada do ICMS
da base de célculo do PIS/COFINS.

O lucro liquido de Redes encerrou o trimestre em R$ 1.476 milhdes (+44% vs. 4T24) e o ano em R$ 5.044 milhdes (+35%
vs. 2024).
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- Variagao Variagao
DRE TRANSMISSAO (R$ MM) 4T25 4T24 2025 2024
R$ % R$ %

Receita Liquida 1256 1.344 (88) (7%) 5178 5.432 (254) (5%)
Custos de Construgao (618) (1137) 519 (46%) (3.261) (4.121) 860 (21%)
|Margem Bruta 638 207 431 208% 1.917 1.311 606 46%
Despesa Operacional (77) (67) (10) 15% (221) (205) (16) 8%
PECLD M - ) - (3) 1 (4) N/A
(+) Eq. Patrimonial / Operagdes Corporativas 102 (15) 17 N/A 148 48 100 208%
| EBITDA 662 125 537 430% 1.841 1155 686 59%
Depreciagéo (4) (2) (2) 100% (10) (6) (4) 67%
Resultado Financeiro (182) (213) 31 (15%) (847) (682) (165) 24%
IRCS (47) 34 (81) N/A (173) m7) (56) 48%
LUCRO LIQUIDO 430 (56) 486 N/A 8N 350 461 132%
PRSI s 60 451 756% 1321 886 435 49%

As transmissoras apresentaram Margem Bruta de R$ 638 milhdes no 4125 (+208% vs. 4T24) e de R$ 1.917 milhdes em
2025 (+46% vs. 2024), pelos novos ativos de transmissao que entraram em operagao.

As despesas operacionais somaram R$ 77 milhdes no 4T25 (+15% vs. 4T24) e R$ 221 milhdes em 2025 (+8% vs. 2024),
devido a entrada de novos ativos.

Na rubrica de Equivaléncia Patrimonial/Operagées Corporativas, no 4T25 foram registrados +R$ 102 milhdes referentes
a equivaléncia dos ativos de transmissdo em parceria com o GIC. Em 2025, foram registrados +R$ 148 milhdes sendo:
-R$ 58 milhdes de ajuste a valor justo do lote de Itabapoana e +R$ 206 milhdes referentes a equivaléncia dos ativos de
transmissdo em parceria com o GIC. Os valores de -R$ 15 milhdes no 4T24 e R$ 48 milhdes em 2024 se referem aos
ativos de transmissao em parceria com o GIC.

Como resultado das variagées citadas acima, o EBITDA de transmiss&o encerrou o trimestre em R$ 662 milhdes (+430%
vs.4T24) e o anoemR$ 1.841 milhdes (+59% vs. 2024). Ja o EBITDA Ajustado (Caixa), sem IFRS e Operagdes Corporativas,
foi de R$ 151 milhdes no 4T25 (+51% vs. 4T24) e de R$ 578 milhdes em 2025 (+68% vs. 2024).

O Resultado Financeiro foi de -R$ 182 milhdes no 4T25 (vs. -R$ 213 milhdes 4T24) e de -R$ 847 milhdes em 2025 (vs. -R$
682 milhdes em 2024), em fungdo do aumento do saldo médio da divida, devido as captagdes direcionadas para Capex
€ maior CDI.

O negdcio de transmissdo teve lucro de R$ 430 milhdes no 4T25 (+R$ 486 milhdes vs. 4T24) e de R$ 811 milhdes em
2025 (+R$ 461 milhdes vs. 2024).
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2.2.1. NEOENERGIA COELBA

DRE (R$ MM) Variagéo 2025 ‘ 2024 Variagao
R$ % R$ %
Receita Liquida 4.672 4546 126 3% 17.278 15.580 1.698 1%
Custos Com Energia (2.998) (2.893) (105) 4% .157) (9.755) (1.402) 14%
| Margem Brutas/ VNR 1.674 1.653 21 1% 6.121 5.825 296 5%
Ativo Financeiro da Concessao (VNR) 137 268 (131) (49%) 869 754 115 15%
| Margem Bruta 1.81 1.921 (110) (6%) 6.990 6.579 41 6%
Despesa Operacional (364) (387) 23 (6%) (1.551) (1.478) 73) 5%
PECLD (58) (55) (3) 5% (194) (190) 4) 2%
| EBITDA 1.389 1.479 (90) (6%) 5.245 4.91 334 7%
Depreciacédo (268) (250) (18) 7% (1.025) (936) 89) 10%
Resultado Financeiro (495) (463) (32) 7% (2122) (1.769) (353) 20%
IRCS (128) (137) 9 7%) (144) (398) 254 (64%)
LUCRO LiQUIDO 498 629 (131) (21%) 1.954 1.808 146 8%

A Neoenergia Coelba apresentou margem bruta sem VNR de R$ 1.674 milhdes no 4T25, em linha com 0 4T24. No ano, a
margem bruta sem VNR foi de R$ 6.121 milhdes (+5% vs. 2024), explicado pelos maiores volumes e pelo impacto positivo
da variac&o da parcela B de +8,1% no reajuste de abril/25, parcialmente compensada pelo impacto negativo da variagio
da parcela B de -4,8% do reajuste de abril/24.

A margem bruta foi de R$ 1.811 milhdes no 4125 (-6% vs. 4T24) e de R$ 6.990 milhdes em 2025 (+6% vs. 2024), em razao
dos efeitos supracitados, além do maior VNR no ano.

As despesas operacionais contabilizaram R$ 364 milhdes no 4T25 (-6% vs. 4T24). No ano, as despesas somaram R$ 1.551
milhoes (+5% vs. 2024), em linha com a inflagdo do periodo.

No trimestre, a PECLD totalizou R$ 58 milhdes (+5% vs. 4T24) e no acumulado foi de R$ 194 milhdes (+2% vs. 2024),
refletindo a boa performance das agdes de cobranga. Quando analisamos o indicador de inadimpléncia (PECLD/ROB)
de 2025, ele encerrou em 1,20%, abaixo do seu limite regulatério, de 1,27%.

Como resultado das variagdes citadas acima, o EBITDA foi de R$ 1.389 milhdes no trimestre (-6% vs. 4T24) e de R$ 5.245
milhdes no ano (+7% vs. 2024). O EBITDA Caixa (ex- VNR) no 4T25 foi de R$ 1.252 milhdes (+3% vs. 4T24) e em 2025 foi
de R$ 4.376 milhdes (+5% vs. 2024).

O Resultado Financeiro foi de -R$ 495 milhdes no 4T25 (vs. -R$ 463 milhdes no 4T24) e de -R$ 2.122 milhdes em 2025
(vs. -R$ 1.769 milhdes em 2024), em virtude do aumento dos encargos de divida devido ao maior saldo médio e maior
CDI. No acumulado esses efeitos foram parcialmente compensados pelo crédito de R$ 56 milhdes no 2T25 referente a
atualizagdo monetéria sobre os indébitos tributarios.

A rubrica de IR/CS do trimestre foi de -R$ 128 milhdes (vs. -R$ 137 milhdes no 4T24) e no ano foi de -R$ 144 milhdes, (vs.
-R$ 398 milhdes em 2024). Em 2025 observa-se o impacto positivo do indébito tributario ocorrido no 2T25, gerando
crédito no valor de R$ 274 milhdes, dada a excluséo da atualizagdo da Selic dos indébitos relativos a retirada do ICMS
da base de célculo do PIS/COFINS.

O Lucro Liquido foi de R$ 498 milhdes no 4T25 (-21% vs. 4T24) e de R$ 1.954 milhdes em 2025 (+8% vs. 2024).
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2.2.2. NEOENERGIA PERNAMBUCO

DRE (R$ MM) Variagéo 2025 ‘ 2024 Variagéo
R$ % R$ %
Receita Liquida 2.378 2.061 317 15% 8.248 7.793 455 6%
Custos Com Energia (1.651) (1.490) (161) 1% (5.787) (5.631) (156) 3%
| Margem Brutas/ VNR 727 571 156 27% 2461 2.162 299 14%
Ativo Financeiro da Concessao (VNR) 1 133 (132) (99%) 241 289 (48) (17%)
| Margem Bruta 728 704 24 3% 2.702 2.451 251 10%
Despesa Operacional (127) (182) 55 (30%) (699) (769) 70 (9%)
PECLD 40 (23) (18) 78% (199) 179) (20) 1%
| EBITDA 560 499 61 12% 1.804 1.503 301 20%
Depreciagéo 117) (109) (8) 7% (454) (420) (34) 8%
Resultado Financeiro (277) (263) (14) 5% (1.097) (989) (108) 1%
IRCS 5 (13) N/A N/A 406 - 406 -
LUCRO LIQUIDO 7 n4 57 50% 659 94 565 601%

A Neoenergia Pernambuco apresentou margem bruta sem VNR de R$ 727 milhdes no 4T25 (+27% vs. 4T24), impactado
pelo aumento da base de clientes (+2,5%) e pelo impacto positivo da variagdo da parcela B de +16,2% na revisao tarifaria
de abril/25. Em 2025, a margem bruta sem VNR foi de R$ 2.461 milhdes (+14% vs. 2024), também em virtude dos efeitos
descritos acima, parcialmente compensado pelo impacto negativo da variagdo da parcela B de -4,4% do reajuste de
abril/24.

A margem bruta foi de R$ 728 milhdes no 4T25 (+3% vs. 4T24) e de R$ 2.702 milhdes em 2025 (+10% vs. 2024), em razao
dos efeitos supracitados.

As despesas operacionais no 4T25 foram de R$ 127 milhdes (-30% vs. 4T24) e de R$ 699 milhdes em 2025 (-9% vs. 2024),
por efeito da alienagéo do edificio sede da Neoenergia Pernambuco em dez/25, no valor de R$ 64 milhdes.

No 4725, a PECLD totalizou R$ 41 milhes (+78% vs. 4T24) e de R$ 199 milhdes em 2025 (+11% vs. 2024).

Como resultado das variagdes citadas acima, o EBITDA no 4T25 foi de R$ 560 milhdes (+12% vs. 4T24) e de R$ 1.804
milhdes em 2025 (+20% vs. 2024). Em complemento, o EBITDA Caixa (ex-VNR) no 4T25 foi de R$ 559 milhdes (+53% vs.
4T24) e de R$ 1.563 milhdes em 2025 (+29% vs. 2024).

O Resultado Financeiro foi de -R$ 277 milhdes no 4T25 (vs. -R$ 263 milhdes no 4T24) e em 2025 foi de -R$ 1.097 milhdes
(vs.R$ 989 milhdes em 2024), em virtude do aumento do saldo médio da divida e dos encargos de divida. No ano, esses
efeitos foram compensados pelo crédito de R$ 8 milhdes no 2T25 referente a atualizagdo monetaria sobre os indébitos
tributarios.

A rubrica de IR/CS do trimestre foi de R$ 5 milhdes (vs. -R$ 13 milhdes no 4T24) e no ano foi de R$ 406 milhdes. Em 2025
observa-se o impacto positivo do indébito tributario ocorridos no 2T25 gerando crédito no valor de R$ 394 milhdes, dada
a exclusdo da atualizacdo da Selic dos indébitos relativos a retirada do ICMS da base de célculo do PIS/COFINS.

O Lucro Liquido foi de R$ 171 milhdes no 4T25 (+50% vs. 4T24) e de R$ 659 milhdes em 2025 (+601% vs. 2024).
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2.2.3. NEOENERGIA COSERN

DRE (R$ MM) 4T25 ‘ 4T24 Variagéo 2025 ‘ 2024 Variagao
% R$ %
Receita Liquida 1.066 1.015 51 5% 391 3.603 308 9%
Custos Com Energia (686) (698) 12 (2%) (2.538) (2.354) (184) 8%
| Margem Brutas/ VNR 380 317 63 20% 1.373 1.249 124 10%
Ativo Financeiro da Concessao (VNR) 21 72 (51) 71%) 175 172 3 2%
| Margem Bruta 401 389 12 3% 1.548 1.421 127 9%
Despesa Operacional 77) (76) m 1% (274) (262) (12) 5%
PECLD (5) (5) - - (20) 19) ) 5%
| EBITDA 319 308 n 4% 1.254 1.140 14 10%
Depreciacédo (50) (45) (5) 1% (194) (177) (17) 10%
Resultado Financeiro 72) (84) 12 (14%) (314) (287) 27) 9%
IRCS (32) (36) 4 M%) (63) m9) 56 (47%)
LUCRO LiQUIDO 165 143 22 15% 683 557 126 23%

Neoenergia Cosern apresentou margem bruta sem VNR de R$ 380 milhdes no 4T25 (+20% vs. 4T24), explicado pelo
crescimento da base de clientes (+1,7%), maiores volumes e pelo impacto positivo da Parcela B de +6,6% no reajuste de
abril/25. Em 2025, a margem bruta sem VNR foi de R$ 1.373 milhdes (+10% vs. 2024), também em virtude dos efeitos
descritos acima, parcialmente compensado pelo impacto negativo da variagao da parcela B de -5,6% no reajuste de
abril/24.

A margem bruta foi de R$ 401 milhdes no 4125 (+3% vs. 4T24) e de R$ 1.548 milhdes no 2025 (+9% vs. 2024), em raz&do
dos efeitos supracitados, além de um maior VNR no ano.

As despesas operacionais contabilizaram R$ 77 milhdes no 4T25, em linha com 4T24 e R$ 274 milhdes em 2025 (+5% vs.
2024), em linha com a inflagdo do periodo.

A PECLD totalizou R$ 5 milhdes no 4725 e R$ 20 milhdes em 2025, ambos em linha com os mesmos periodos do ano
anterior. Quando analisamos o indicador de inadimpléncia (PECLD/ROB) de 2025, ele encerrou em 0,46%, abaixo do seu
limite regulatério, de 0,49%.

Como resultado das variagdes citadas acima, o EBITDA no 4T25 foi de R$ 319 milhdes, (+4% vs. 4T24) e em 2025 foi de
R$ 1.254 milhdes (+10% vs. 2024). J4 o EBITDA Caixa (ex-VNR) no 4T25 foi de R$ 298 milhdes (+26% vs. 4T24) e R$ 1.079
milhdes em 2025 (+11% vs. 2024).

O Resultado Financeiro foi de -R$ 72 milhdes no 4T25 (vs. -R$ 84 milhdes no 4T24), em razdo da melhora da renda de
aplicagdes financeiras. Em 2025, o resultado financeiro foi de -R$ 314 milhdes (vs. -R$ 287 milhdes em 2024), em virtude
do aumento dos encargos de divida em razdo do aumento do CDI no periodo. No ano, esses efeitos foram compensados
pelo crédito de R$ 18 milhdes no 2T25 referentes a atualizagdo monetaria sobre os indébitos tributarios.

A rubrica de IR/CS no 4725 foi de -R$ 32 milhdes (vs. -R$ 36 milhdes no 4T24) e em 2025 foi de -R$ 63 milhdes (vs. -R$
119 milhdes em 2024). Em 2025 observa-se o impacto positivo do indébito tributario ocorrido no 2T25 gerando crédito no

valor de R$ 60 milhdes, dada a exclusdo da atualizagdo da Selic dos indébitos relativos a retirada do ICMS da base de
célculo do PIS/COFINS.

O Lucro Liquido foi de R$ 165 milhdes no 4T25 (+15% vs. 4T24) e de R$ 683 milhdes em 2025 (+23% vs. 2024).
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2.2.4. NEOENERGIA ELEKTRO

DRE (R$ MM) 4T25 ‘ 4T24 Variagéo 2025 ‘ 2024 Variagao
R$ % R$
Receita Liquida 2.553 2.290 263 1% 9.478 8.844 634 7%
Custos Com Energia (1.706) (.602) (104) 6% (6.293) (5.963) (330) 6%
| Margem Brutas/ VNR 847 688 159 23% 3.185 2.881 304 1%
Ativo Financeiro da Concessao (VNR) 53 106 (53) (50%) 297 277 20 7%
| Margem Bruta 900 794 106 13% 3.482 3.158 324 10%
Despesa Operacional (165) (169) 4 (2%) (668) (629) (39) 6%
PECLD (28) (32) 4 (13%) 97) mz) 20 (17%)
| EBITDA 707 593 n4 19% 2.717 2.412 305 13%
Depreciacédo (124) (102) (22) 22% (446) (388) (58) 15%
Resultado Financeiro (265) (205) (60) 29% (989) (699) (290) 4%
IRCS (96) 9n 5) 5% (324) (410) 86 (21%)
LUCRO LiQUIDO 222 195 27 14% 958 915 43 5%

A Neoenergia Elektro apresentou margem bruta sem VNR de R$ 847 milhdes no 4T25 (+23% vs. 4T24) e de R$ 3.185
milhdes em 2025 (+11% vs. 2024), impulsionada pelo aumento da base de clientes e pela variagdo positiva da parcela B
de +0,69% do reajuste de agosto/24 e de +1,30% do reajuste de agosto/25.

A margem bruta foi de R$ 900 milhdes no 4T25 (+13% vs. 4T24) e de R$ 3.482 milhdes em 2025 (+10% vs. 2024), em razéo
dos efeitos supracitados, além do maior VNR no ano.

As despesas operacionais contabilizaram R$ 165 milhdes no 4125 (-2% vs. 4T24) e R$ 668 milhdes em 2025 (+6% vs.
2024), devido ao efeito positivo ndo recorrente no valor de R$ 13 milhdes em 2024, referente ao recebimento de passivo
de compartilhamento de infraestrutura.

No trimestre, a PECLD totalizou R$ 28 milhdes (-13% vs. 4T24) e no ano totalizou R$ 97 milhdes (-17% vs. 2024), refletindo
a boa performance das agdes de cobranga.

Como resultado das variagdes citadas acima, o EBITDA foi de R$ 707 milhdes no trimestre (+19% vs. 4T24) e de R$ 2.717
milhdes no ano (+13% vs. 2024). O EBITDA Caixa (ex- VNR) no 4T25 foi de R$ 654 milhdes (+34% vs. 4T24) e em 2025 foi
de R$ 2.420 milhdes (+13% vs. 2024).

O Resultado Financeiro foi de -R$ 265 milhdes no 4725 (vs. -R$ 205 milhdes no 4T24) e de -R$ 989 milhdes em 2025 (vs.
-R$ 699 milhdes em 2024), em virtude do aumento dos encargos de divida devido ao maior saldo médio e maior CDI. No
acumulado esses efeitos foram compensados pelo crédito de R$ 16 milhdes no 2T25 referente a atualizagdo monetaria
sobre os indébitos tributarios.

A rubrica de IR/CS do trimestre foi de -R$ 96 milhdes (vs. -R$ 91 milhdes no 4T24) e no ano foi de -R$ 324 milhdes (vs.
-R$ 410 milhdes em 2024). No ano observa-se o impacto positivo do indébito tributario ocorrido no 2T25, gerando crédito
no valor de R$ 39 milhdes, dada a exclusdo da atualizagdo da Selic dos indébitos relativos & retirada do ICMS da base
de calculo do PIS/COFINS.

O Lucro Liquido foi de R$ 222 milhdes no 4T25 (+14% vs. 4T24) e de R$ 958 milhdes em 2025 (+5% vs. 2024).
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2.2.5. NEOENERGIA BRASILIA

Variagdo Variagcao
DRE (R$ MM) 4T25 4724 2025 2024
R$ % R$ %
Receita Liquida 963 985 (22) (2%) 3.559 3535 24 1%
Custos com Energia (788) (797) 9 (1%) (2.925) (2.867) (58) 2%
‘ Margem Brutas/ VNR 175 188 (13) (7%) 634 668 (34) (5%)
Ativo Financeiro da Concesséo (VNR) 1 5 4) (80%) 13 13
‘ Margem Bruta 176 193 (17) (9%) 647 681 (34) (5%)
Despesa Operacional (54) (61) 7 M%) 174) (199) 25 (13%)
PECLD (13) (17) 4 (24%) (48) (48)
‘ EBITDA 109 15 (6) (5%) 425 434 9) (2%)
Depreciagao (52) (50) 2) 4% (201) (176) (25) 4%
Resultado Financeiro (63) (68) 5 (7%) (273) (244) (29) 12%
IRCS (3) 0] 2 200% 15 (14) 29 N/A
LUCRO LIQUIDO (9 (4) (5) 125% (34) - (34) -|

A Neoenergia Brasilia registrou margem bruta de R$ 176 milhdes no 4T25 (-9% vs. 4T24) e de R$ 647 milhdes em 2025 (-
5% vs. 2024). A variacdo reflete, principalmente, o impacto da sobrecontratagdo reconhecida em 2024, que gerou um
efeito positivo de +R$ 21 milhdes no 4T24, o que compensou a variagio de +8,3% da parcela B no reajuste tarifario de
outubro de 2025 e de +5,0% da parcela B no reajuste tarifario de outubro de 2024.

As despesas operacionais totalizaram R$ 54 milhdes no 4T25 (-11% vs. 4T24) e R$ 174 milhdes em 2025 (-13% vs. 2024),
reducdo explicada, principalmente, por efeito positivo ndo recorrente de decisdes judiciais no valor de R$ 8 milhdes em
2025.

A PECLD foi de R$ 13 milhdes no 4T25 (-24% vs. 4T24) e de R$ 48 milhdes em 2025 (em linha vs. 2024), reflexo do sdlido
desempenho do plano de recuperacgao de crédito.

Como resultado das variagdes citadas acima, o EBITDA atingiu R$ 109 milhdes no 4T25 (-5% vs. 4T24) e R$ 425 milhdes
em 2025, em linha com 2024.

O resultado financeiro totalizou -R$ 63 milhdes no 4T25 (vs. -R$ 68 milhdes no 4T24), impactado pela menor atualizagdo
do passivo financeiro setorial no periodo. Em 2025, o resultado financeiro atingiu -R$ 273 milhdes (vs. -R$ 244 milhdes
em 2024), pressionado pelo aumento dos encargos da divida, em funcéo da elevagao do CDI.

A Companhia registrou prejuizo de R$ 9 milhdes no 4T25 (vs. prejuizo de R$ 4 milhdes no 4T24) e prejuizo de R$ 34
milhdes em 2025 (vs. R$ 0 em 2024).

2.3. Geracao e Clientes

O resultado do negécio de Geracao e Clientes contempla o desempenho dos parques eélicos, parques solares,
usinas hidrelétricas, usina térmica e comercializadora do Grupo Neoenergia.
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~ Variagdo Variagao
DRE GERACAO E CLIENTES (R$ MM) 4T25 4T24 = = 2025 2024 Be =

Receita Liquida 113 1.092 21 2% 4334 4336 2) (0%)
Custos com Energia (669) (536) (133) 25% (2.512) (2179) (333) 15%
IMargem Bruta 444 556 m2) (20%) 1.822 2.157 (335) (16%)
Despesa Operacional (125) (152) 27 (18%) (521) (550) 29 (5%)
(+) Eq. Patrimonial / Operagdes Corporativas 3 (367) 370 N/A 4 (357) 371 N/A
| EBITDA 322 36 286 794% 1.313 1.250 63 5%
Depreciagao (141) m9) (22) 18% (463) (473) 10 (2%)
Resultado Financeiro 58 (40) 99 N/A (35) (185) 150 (81%)
IRCS (33) 129 (162) N/A (156) (4) (152) 3800%
LUCRO LIQUIDO 206 5 201 4020% 659 588 4l 12%
Variagcdo ‘ Variagéo
DRE HIDROS (R$ MM) 4T25 4724 2025 2024
R$ % R$ %
Receita Liquida 181 222 (41) (18%) 793 850 (57) (7%)
Custos com Energia (40) (43) 3 (7%) (176) (169) @) 4%
| Margem Bruta 141 179 (38) (21%) 616 681 (65) (10%)
Despesa Operacional (25) (38) 13 (34%) (88) (136) 48 (35%)
(+) Eq. Patrimonial / Operagdes Corporativas 3 (367) 370 N/A 4 (357) 371 N/A
| EBITDA n9 (226) 345 N/A 542 188 354 188%
Depreciagédo (15) (27) 12 (44%) (67) (107) 40 (37%)
Resultado Financeiro 9 9) 18 N/A (6) (38) 32 (84%)
IRCS (14) 7) 7) 100% (54) (57) 3 (5%)
LUCROLIQUIDO 99 (269) 368 N/A 416 14) 430 N /A|
. ‘ Variagcdao Variagdo
DRE EOLICAS (R$ MM) 4T25 4724 2025 2024
R$ % R$ %
Receita Liquida 370 370 - - 1429 1.312 17 9%
Custos com Energia (133) (46) (87) 189% (488) (242) (246) 102%
| Margem Bruta 237 324 (87) (27%) 941 1.070 (129) (12%)
Despesa Operacional (54) (61) 7 (M%) (262) (233) (29) 12%
| EBITDA 183 263 (80)  (30%) 680 837 (157) (19%)
Depreciagéo (10) 79) (31 39% (338) (299) (39) 13%
Resultado Financeiro 45 (37) 82 N/A (53) (162) 109 (67%)
IRCS (24) 131 (155) N/A (95) 70 (165) N/A
LUCRO LIQUIDO 94 278 (184) (66%) 193 446 (253) (57%)
’ Variagcdo Variacao
DRE SOLAR (R$ MM) 4T25 4T24 2025 2024
R$ % R$ %
Receita Liquida 21 15 6 40% 84 59 25 42%
Custos com Energia (10) (8) %) 25% (50) 17) (33) 194%
|Margem Bruta 10 7 3 43% 34 42 @ 9%
Despesa Operacional (2 () () 100% 7) (4) (3) 75%
| EBITDA 8 6 2 33% 27 38 m (29%)
Depreciacio (6) (4) %) 50% (19) (15) (4) 27%
Resultado Financeiro 1 - 1 - 2 - 2 -
IRCS 0} (0] - - (4) 3) 0} 33%
LUCROLIQUIDO 2 1 1 100% [ 20 (14) (70%)
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DRE TERMOPERNAMBUCO Manaces Manacas
R$MM) = % 2025 2024 ”
Receita Liquida 60 61 U] (2%) 226 668 (442) (66%)
Custos com Energia (44) (49) 5 (10%) (155) (425) 270 (64%)
‘ Margem Bruta 16 12 4 33% 7 243 (172) (71%)
Despesa Operacional (16) (20) 4 (20%) (66) (78) 12 (15%)
‘ EBITDA (0) (8) 8  (100%) 5 165 (160) (97%)
Depreciagdo (8) (8) - - (32) 47) 15 (32%)
Resultado Financeiro 3 5 2) (40%) 20 12 8 67%
IRCS 3 6 3) (50%) 7 7) 14 N/A
LUCRO LIQUIDO (2) (5) 3 (60%) (0) 123 (123) N/ A|
A Variagcao
DRE COT:;SI;:;.IZAQAO - 2025 2024
Receita Liquida 488 433 55 13% 1813 1448 365 25%
Custos com Energia (441) (390) (51 13% (1.642) (1.326) (316) 24%
‘ Margem Bruta 47 43 4 9% m 122 49 40%
Despesa Operacional (36) (40) 4 (10%) (108) (99) 9) 9%
PECLD - ) 1 (100%) 0] - 0]
‘ EBITDA 10 2 8 400% 60 23 37 161%
Depreciagdo 2 (1 (1 100% 7) (5) (2 40%
Resultado Financeiro - - - - 2 3 M (33%)
IRCS 3 - 3 - (10) (7) (3) 43%
LUCROLIQUIDO n 1 10 1000% 45 14 31 221%

O negdcio de Geragao e Clientes apresentou margem bruta de R$ 444 milhdes no 4125 (-20% vs. 4T24), refletindo
principalmente a menor geragao edlica e a redugdo da margem das hidros, em funcéo da desconsolidagdo de Baixo
Iguagu a partir de jul/25, apds o closing da venda do ativo. Em 2025, a margem bruta totalizou R$ 1.822 milhdes (-16%
vs. 2024), resultado também da menor margem de Termopernambuco, em razao da alteracdo dos seus contratos
bilaterais de venda de energia para o atual contrato de reserva de capacidade.

As despesas operacionais somaram R$ 125 milhdes no 4T25 (-18% vs. 4T24), influenciadas pela desconsolidagdo de
Baixo Iguacu e pelo efeito positivo de um ressarcimento pontual junto a fornecedor no negdcio de edlicas. Em 2025,
as despesas totalizaram R$ 521 milhdes (-5% vs. 2024), refletindo também o reconhecimento de R$ 22,2 milhdes
referentes a indenizagdo de seguro da Usina de Itapebi.

Na linha de Equivaléncia Patrimonial/Operagées Corporativas, foi registrado +R$ 3 milhdes no 4T25 (vs. -R$ 367
milhdes no 4T24) e +R$ 14 milhdes em 2025 (vs. -R$ 357 milhdes em 2024), variagdo explicada pelo efeito negativo
de -R$ 368 milhdes registrado no 4T24, referente ao ajuste a valor justo da venda da usina de Baixo Iguagu.

Considerando esses efeitos, o EBITDA alcangou R$ 322 milhdes no 4125 (+794% vs. 4T24) e R$ 1.313 milhdes em 2025
(+5% vs. 2024).

O resultado financeiro foi positivo em +R$ 58 milhdes no 4T25 (vs. -R$ 41 milhdes no 4T24), refletindo o impacto da
revisdo da taxa de desmantelamento dos ativos edlicos, além da maior rentabilidade financeira decorrente do
aumento do CDI. Em 2025, o resultado financeiro totalizou -R$ 35 milhdes (vs. -R$ 185 milhdes em 2024), beneficiado
também pela amortizagéo integral do endividamento da Termopernambuco em abril/24.
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O lucro liquido foi de R$ 206 milhdes no 4T25 (+R$ 201 milhdes vs. 4T24) e de R$ 659 milhdes em 2025 (+R$ 71 milhdes
vs. 2024).

3. EBITDA (LAJIDA)

Atendendo a Resolugdo CVM n° 156/22 demonstramos no quadro abaixo a conciliagdo do EBITDA (sigla em inglés para
Lucro Antes dos Juros, Impostos, Depreciacdo e Amortizacdo, LAJIDA) e, complementamos que os célculos
apresentados estdo alinhados com os critérios dessa mesma resolucao:

Variagcdao Variagcdo

EBITDA (R$ MM) 4T25 4T24 2025 2024
Lucro liquido do periodo (A) 1475 852 623 73% 5.031 3.635 1396 38%
Lucro Atribuido aos minoritarios (B) (6) (8) 2 (25%) (26) 47) 21 (45%)
Despesas financeiras (C) (1.581) (1.448) (133) 9% (6.360) (5.250) (1.110) 21%
Receitas financeiras (D) 334 298 36 12% 1271 1214 57 5%
Outros resultados financeiros, liquidos (E) m2) (227) 115 (51%) (718) (956) 238 (25%)
Imposto de renda e contribuigdo social (F) (328) (105) (223) 212% (407) (1.027) 620 (60%)
Depreciacdo e Amortizagao (G) (806) (735) 71) 10% (3.019) (2.816) (203) 7%
EBITDA = (A-(B+C+D+E+F+G)) 3.974 3.077 897 29% 14.290 12.517 1.773 14%
Ativo Financeiro da Concessao - VNR (H) 214 582 (368) (63%) 1596 1504 92 6%
IFRS 15 (1) 51 60 451 752% 1321 886 435 49%
Operacdes Corporativas (J) 1 (403) 404 N/A (55) (444) 389 (88%)
EBITDA Ajustado = (EBITDA - (H+1+J)) 3.248 2.838 410 14% n.428 10.571 857 8%

4. RESULTADO FINANCEIRO

Variagdo Variagdo
R$ % R$ %
Renda de aplica¢des financeiras 263 222 41 18% 920 883 37 4%
Encargos, variagoes monetarias e cambiais e Instrumentos

RESULTADO FINANCEIRO LIQUIDO (R$ MM) 4T25 | 4T24

2025 | 2024

financeiros derivativos de divida (1:499) (.426) 73) 5% (6.31m (5.371) (940) 18%
Outros resultados financeiros ndo relacionados a divida (123) (173) 50 (29%) (416) (504) 88 (17%)
Juros, comissdes e acréscimo moratério 64 72 (8) M%) 338 333 5 2%
Variagdes monetarias e cambiais - outros 41 (16) 57 N/A 150 (35) 185 N/A
Atualizagdo provis&o para contingéncias / depdsitos judiciais 19 (25) 44 N/A 47) (141) 94 (67%)
Atualizagdo do ativo / passivo financeiro setorial (27) (53) 26 (49%) (215) (162) (53) 33%
Obrigagdes pds emprego (26) (23) (3) 13% (102) (94) (8) 9%
Outras receitas (despesas) financeiras liquidas (194) (128) (66) 52% (540) (405) (135) 33%
| Total (1.359) (1.377) 18 (1%) (5.807) (4.992) (815) 16%

O Resultado Financeiro Consolidado foi de -R$ 1.359 milhdes no 4T25 (vs. R$ 1.377 milhdes no 4T24) e em 2025 foi de R$
5.807 milhdes (vs. R$ 4.992 milhdes em 2024), explicado, principalmente, pela maior despesa com encargos de divida
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em razdo do aumento no saldo médio da divida em relagdo a 2024, devido as captacgoes direcionadas para Capex, e pelo
aumento do CDI acumulado no periodo (47% da divida da Companhia esta atrelado a esse indice).

Vale destacar que em 2025, a rubrica de variagdes monetérias e cambiais foi positivamente impactada pelo crédito de
R$ 99 milhdes referentes a atualizagdo monetaria sobre os indébitos tributarios, contabilizados no 2T25.

5. INVESTIMENTOS

O Capex da Neoenergia encerrou 0 4T25 em R$ 2,5 bilhdes e 0 ano em R$ 10,1 bilhdes, conforme tabela a seguir:

:;’;P:i)l(h';:f"ergia 4725 ‘ 4124 ‘ A% ‘ 2025 ‘ 2024 ‘ A%

Redes 2,338 2.945 (21%) 9.796 9.602 2%
Distribuidoras 1.718 1.800 (5%) 6.524 5.468 19%
Transmissoras 620 1.145 (46%) 3.272 4134 (21%)
Geracao e Clientes 128 88 46% 289 193 49%
Hidrelétricas 20 40 (48%) 57 66 (13%)
Eodlicas 95 29 223% 180 93 93%
Solar (0) 1 N/A (0) 6 N/A
Termopernambuco 2 1 67% 24 5 394%
Clientes m 17 (34%) 28 23 22%
Outros 3 10 (64%) 13 15 (15%)
TOTAL 2469 3.042 (19%) 10.098 9.81 3%

Nota: Ndo consideram as atualizagdes financeiras e provisdes capitalizadas

5.1. Redes

5.1.1. Distribuicao

Em 2025, o Capex das distribuidoras foi de R$ 6,5 bilhdes, dos quais R$ 4,4 bilhdes foram destinados a expansao de
redes. A seguir, a abertura do Capex por distribuidora:

INVESTIMENTOS REALIZADOS « Neoenergia « Neoenergia « Neoenergia (( Neoenergia (( Neoenergia CONSOLIDADO
(valores emR$ MM) Coelba Perambuco Cosern Elektro Brasilia
2025 | 2024
Expans&o de Rede 2737 2154 27%| 594 463 28%| 345 243 42% 687 627 10%| n3 75 a9%| 4477 3.561 26%)
Programa Luz para Todos 337 320 5% - - - - - - - - - - - 337 320 5%
Novas Ligagdes 1298 1134 15% 455 346 32% 204 152 35% 484 397 2% 52 34 ss%| 2493 2062 2%
Novas SE's e RD's 1102 700 58% 138 4 2% o 91 55% 203 229 %) 60 42 as%| 1644 1175 40%|
Compromisso ECV o © - 2 4 (57%) . . § . . . . . 2 4 7%)
Renovagao de Ativos 404 396 2% 185 208 m%) 74 9 18%) 76 187 (6%) 93 3 53% 933 942 %)
Melhoria daRede 251 149 68% 80 59 36% & 42 59%) 9 n4 (21%) 57 39 45% 545 404 35%
Perdas e Inadimpléncia 95 86 n%| o n2 5% n u“ (19%) 10 n (16%) 37 18 107% 272 242 13%|
Outros 379 232 63% no 59 87%) 62 a5 39% 79 120 49%) 7 0 (24%) 806 557 5%
Movimentag&o Material (Estoque x Obra) 130 (23)  (665%) 37 4)  @E7%) 31 25 22%) a 5 N/A 33 0 N/A 272 0) N/A
(=)Investimento Bruto 3997 2993 34%| 1125 887 27%| 591 460 28%| w82 1.065 n%| 409 294 39%| 7305 5699 28%
SUBVENGOES (376) (146) 158% (2) 200 (39%) (24) (10) 133% (84) (42) 99% (3) 9 (30%) (509) (237) 115%|
(=) Investimento Liquido 3621 2847 27%) 3 867 28% 567 450 26%| 1099 1023 7% 39 275 aa%| 679 5462 24%
Movimentag&o Material (Estoque x Obra) (130) 23 (665%) 37 U @EN%) &) (25) 22% () ) N/A (33) ©) N/A @72) 6 N/A
Base de Anvidade Regulatéria 379 232 63% 10 59 87%) 62 45 39% 179 120 49% 77 101 (24%) 806 557 45%
Base de Remuneragéo Regulatéria 3488 2784 25%) 978 842 16%) 498 390 28%) 963 940 2% 300 194 ss%| 6207 5149 2%

NEOENERGIA S.A.| RELEASE 4T25
29



Resultados em 31de dezembro de 2025
Publicado em 11 de fevereiro de 2026

« Neoenergia

5.1.2. Transmissao

Em 2025, o Capex das transmissoras foi de R$ 3,3 bilhdes, integralmente dedicado & construgao final das linhas e
subestagodes dos lotes.

5.2. Geracgao e Clientes

Osinvestimentos realizados em Geragao e Clientes somaram R$ 289 milhdes em 2025, destinados, principalmente, para
manutencgao dos parques edlicos e das hidrelétricas.

6. ENDIVIDAMENTO
6.1. Posicao de Divida e Alavancagem Financeira

Em dezembro de 2025, a divida liquida do consolidado da Neoenergia, incluindo caixa, equivalentes de caixa e titulos e
valores mobilidrios atingiu R$ 48.742 milhdes (divida bruta de R$ 58.316 milhdes), apresentando um crescimento de 13%
(R$ 5.523 milhdes) em relacdo a dezembro de 2024, explicado principalmente pela execucdo de Capex dos projetos de
redes. Em relagdo a segregacao do saldo devedor, a Neoenergia possui 86% da divida contabilizada no longo prazo e
14% no curto prazo.

R$ milhdes
58.316
51.605 9.574
50.423
44.657 48.742 43.220
- 6948 | [ 7.893 ‘ ‘
DividaBruta Divida Bruta Disponibilidades Divida Liquida Divida Liquida
Dez/24 Dez/25 Dez/25 Dez/25 Dez/24
B Curto Prazo Longo Prazo

O indicador financeiro Divida total liquida/EBITDA passou de 3,45x em dezembro de 2024 para 3,41x em dezembro de
2025.
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3,45 3,49 3,46 3,52 3,41
—~——

3,12 3,15 3,17

48.742
44.424 [l 44.813 47.176

2021 2022 2023 2024 1725 2725 3725 47125

Il Divida Liquida (em R$ milhdes) =D /EBITDA

6.2. Cronograma de amortizacao das dividas

A Companhia busca alinhar a estrutura de sua divida em consonancia com o ciclo financeiro de seus negdcios,
observando as peculiaridades de cada empresa e as caracteristicas de suas concessdes e autorizagdes. Visando
eficiéncia por meio da reducao do custo da divida e do alongamento de seu perfil de amortizagao, a Companhia executa
uma gestao ativa de seus passivos financeiros de modo a evitar concentracdo dos vencimentos de divida.

Os montantes vincendos nos préoximos anos ndo apresentam concentragado em nenhum periodo especifico, estando
consistentes com volumes vencidos nos Ultimos exercicios.

Em 2026, as maiores concentragdes de pagamento de divida sao referentes a Neoenergia Coelba, no valor estimado de
R$ 2,1 bilhdes, da Neoenergia Pernambuco, de R$ 1 bilhdo, da Neoenergia Elektro, de R$ 920 milhdes, e da Neoenergia
Brasilia, de R$ 650 milhdes. A soma dos vencimentos dessas distribuidoras equivale a 70% do volume consolidado a
amortizar neste periodo.

Em 2027, as maiores concentragcdes de pagamento de divida sdo referentes a Neoenergia Coelba, no valor estimado de
R$ 1,9 bilhdo, da Neoenergia Pernambuco, de R$ 1,2 bilhdo, da Neoenergia Elektro, de R$ 1,1 bilhdo, da Neoenergia
Holding, de R$ 851 milhdes, da Neoenergia Cosern, de R$ 609 milhdes, e da Neoenergia Brasilia, de R$ 550 milhdes. A
soma dos vencimentos dessas empresas equivale a 92% do volume consolidado a amortizar neste periodo.

O prazo médio do endividamento da Neoenergia em dezembro de 2025 foi de 5,71 anos (vs. 6,30 anos em dezembro de
2024). O grafico abaixo apresenta o cronograma de vencimentos de principal e juros da divida, utilizando as curvas
forward de mercado para os indexadores e moedas atrelados ao endividamento vigente ao final de 2025.

R$ milhes 39.534

10.815

2026 2027 2028 2029 2030 2031em diante

® Principal ' Juros
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6.3. Perfil Divida

Os graficos abaixo apresentam o saldo de dividas segregado por fonte de captagao e por indexador. O custo médio da
divida consolidada em dezembro de 2025 foi de 11,9% (vs. 10,8% em dezembro de 2024).

DiVIDA LIQUIDA POR INDEXADOR (pés swap) DiVIDA POR FUNDING

B Mercado de Capitais Internos

- .
B IPCA B CDle SELIC " TJLP Bancos de Fomentos Nacionais

Bancos de Fomentos Internacionais
Bancos Comerciais Internacionais

No 4T25 captamos um total de R$ 5.103 milhées. Destacamos as seguintes linhas de desembolso de divida:

i Liberacdo da 22° Emissdo de Debéntures da Neoenergia Coelba, no valor de R$ 3.302 milhdes e prazo de
até 10 anos, e da 13° Emiss&o de Debéntures da Neoenergia Cosern, de R$ 700 milhdes e prazo de 10 anos;

ii. Desembolso de Eco Invest com o Bradesco (Debéntures Institucionais) para Neoenergia Elektro e para
Neoenergia Coelba no montante de R$ 500 milhdes cada e prazo de 10 anos;

iii. Liberacdo de financiamento do BNDES para Neoenergia Vale do Itajai, no valor de R$ 66 milhdes e prazo de
24 anos, e para Neoenergia Guanabara, no valor de R$ 35 milhdes e prazo de 24 anos.

7. RATING

Em 25 de novembro de 2025, a Standard & Poor’s - S&P reafirmou o rating da Neoenergia e suas distribuidoras em “BB”
na Escala Global e ‘borAAA’ na Escala Nacional Brasil, limitadas ao rating soberano.

8. MERCADO DE CAPITAIS

Em 30 de dezembro de 2025, o valor de mercado da Companhia era de R$39,30 bilhdes com as agdes (NEOE3) cotadas
aR$32,38. No ano de 2025, as a¢des apresentaram valorizagdo de 75,4%, conforme demonstrado nos graficos abaixo:

RENTABILIDADE DA ACAO - DESDEO IPO RENTABILIDADE DA ACAQ EM 2025

106,9% 75,4%

92,8% .

59,6% 58,9%

34,0%
2 e > o
& ——NEOENERGIA ——IEE ——IBOV A v ——NEOENERGIA ——IEE ——IBOV v
F & & o

Abaixo, quadro com valores de cotacao da acdo e valor de mercado:
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Mercado de capitais

Quantidade de agdes (mil) 1.213.797.248 | 1.213.797.248
Valor da agao 15,65 32,38
Valor de mercado' (R$ milhdes) 18.996 39.303

Walor de mercado = quantidade de ag&o x valor da agdo

9. ESG

As vésperas da COP30, a Neoenergia langou o projeto da construgao da Usina Solar Noronha Verde, um investimento
de R$ 350 milhdes que permitird a descarbonizagdo da matriz elétrica de Fernando de Noronha. O projeto inclui mais de
30 mil painéis solares e um sistema de baterias de grande capacidade para reduzir a dependéncia de combustiveis
fosseis. No mesmo evento, a empresa entregou a primeira usina solar flutuante do arquipélago, instalada no Agude do
Xaréu, que vai atender 30% do consumo da ilha e evitar 717 toneladas de CO, por ano, e reforgando o compromisso da
Neoenergia com a aceleragao da transigdo energética e com a adogao de tecnologias de baixo carbono em territérios
de alta relevancia ambiental.

Durante a COP30, a Neoenergia teve suas metas de reducdo de emissdes validadas pelo SBTi, assumindo compromisso
de zerar emissoes liquidas até 2039. O reconhecimento reforga o protagonismo da empresa na transicao energética e
contribui para indicadores vinculados ao financiamento da IFC. As metas aprovadas incluem fortes redugdes nos
Escopos 1,2 e 3 — com cortes de até 90% nas emissdes indiretas até 2039 — alinhando a Companhia ao Acordo de Paris
€ a ciéncia climatica.

Outro destaque durante a COP 30, foi a iniciativa da lberdrola e Neoenergia, que levou jovens do PerifaConnection e
Observatdrio das Baixadas ao evento para discutir oportunidades de emprego na economia verde e como a transicao
energética pode abrir novas carreiras, além dos desafios para aproveita-las.

A Neoenergia reforga seu compromisso com a transicdo energética ao integrar a Coalizao do Setor Elétrico, iniciativa
que reuniu empresas e associagdes para propor medidas voltadas a transicdo energética e a descarbonizagao, incluindo
recomendacdes para a COP30 sobre matriz renovavel, reducdo de emissdes e investimentos em infraestrutura. A
Neoenergia contribuiu com estudos técnicos, apoio ao relatério coordenado pelo CEBDS e PSR, langado em evento
Coalizoes Tematicas rumo a COP30, que ocorreu em outubro, em Brasilia.

A Companhia também firmou uma parceria com a Honda para desenvolver solugdes de hidrogénio verde aplicadas a
mobilidade no Brasil. A cooperagido serd baseada no primeiro posto de abastecimento de hidrogénio verde da
Neoenergia, em Brasilia, projeto de P&D da Aneel com investimento acima de R$ 30 milhdes. O objetivo é acelerar a
descarbonizacdo do setor automotivo e avangar rumo a neutralidade de carbono até 2050, meta compartilhada pelas
duas empresas.

Por fim, a Companhia também recebeu um empréstimo de 300 milhdes de euros da EIB Global para modernizar e
expandir a rede da Neoenergia Coelba. Os recursos serdo usados para ampliar ligagdes, automatizar sistemas e levar
energia limpa a mais comunidades, especialmente de baixa renda. O acordo foi celebrado durante a COP30 e esta
alinhado ao Pacto Ecoldgico UE-Brasil, a estratégia Global Gateway e as metas climaticas do Acordo de Paris. Segundo
o BEIl e a Neoenergia, o projeto fortalecera a infraestrutura elétrica do estado e facilitara o acesso seguro e eficiente as
energias renovaveis.

A apuracao do resultado das metas de ESG de 2025 serao divulgadas no relatério de sustentabilidade.
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10. OUTROS TEMAS

10.1. Clientes Baixa Renda

47125 47124

Consolidado [ Neoenergia [ Neoenergia { Necenergia [ Necenergia [ Neoenargia Consolidado [& Neoenergia [ Necenergia [ Neoenergia [ Neoenergia [ Necenergia
Convencional 1.409 4.335 2,629 1.068 2413 964 10.934 4140 2498 1.019 2.327 950
Baixa Renda 3.798 1.883 1.201 378 223 13 3.905 1917 1.227 398 262 101

| Total | 6218 3.830 1446  2.636 1076 | 14.838 6056 3725 1417 2589 1051 |

N° de Consumidores
Residenciais (milhares)

10.2. Reajuste Neoenergia Brasilia

Em 14 de outubro de 2025, a Aneel aprovou o reajuste tarifario da Neoenergia Brasilia com efeito médio para o
consumidor de 11,65%, aplicado a partir de 22 de outubro de 2025.

A variacdo da Parcela A foi de 9,8%, totalizando R$ 3.190,3 milhdes, impactada principalmente pelo aumento de 27,4%
nos encargos setoriais, pelo aumento de 7,8% nos custos com transmissao e pelo aumento de 1,0% nos custos de compra
de energia. O preco médio de repasse dos contratos de compra de energia foi definido em R$ 288,82/MWh. Ja a
variacao da Parcela B foi de 8,3%, reflexo da inflagdo acumulada no periodo (IPCA) de 5,24%, deduzido do Fator X de -
1,59%, bem como das variagdes das Outras Receitas e Receitas de Ultrapassagens de Demanda e Reativos auferidas no
periodo, resultando no valor da Parcela B de R$ 721,5 milhdes.

10.3. Aumento de participagdo na UHE Corumba

Em 3 de outubro de 2025 a Neoenergia Renovaveis, subsididria da Neoenergia, arrematou o lote D do Leildo Especial
para alienacdo das a¢des de propriedade da CELGPAR, que compreende 37,5% do capital social total da ECIII, detentora
de 40% do Consoércio Empreendedor Corumba lll, que opera a UHE Corumb34, com capacidade instalada de 96,5 MW,
pelo valor de R$ 92 milhdes, sujeito a atualizacdo pelo IPCA desde a data base de 31 de dezembro de 2023 até a data de
liguidacdo do lote D do leildo, além de eventuais outros ajustes usuais para esse tipo de operacio.

Em 30 de dezembro de 2025, a Companhia Energética de Brasilia - CEB, que detém a participacdo remanescente na
ECIII, exerceu seu direito de preferéncia para aquisicdo de 22,5% do capital social total da ECIII, pelo valor de R$ 36,7
milhoes, sujeito 8 mesma atualizagdo descrita anteriormente.

Atualmente a Neoenergia Renovaveis possui 70% de participacao na UHE Corumba (25% do capital social total da ECIII
e de 60% do Consodrcio Empreendedor Corumba lll), e, apds o closing das operagdes, passard a deter 76% de
participagcdo na UHE Corumba.

10.4. VendadaUHE Dardanelos

Em 21 de novembro de 2025 a Neoenergia anunciou a venda para a EDF Brasil Hidro Participacdes S.A. da totalidade das
acdes do capital social da Energética Aguas da Pedra S.A. (EAPSA) que opera a Usina Hidrelétrica Dardanelos, situada
no Estado do Mato Grosso e com capacidade instalada de 261 MW.

A transagdo tem um Enterprise Value de R$ 2.515 milhes, dos quais R$ 2.229 milhdes correspondem ao Enterprise Value
na data base de dezembro de 2024 (incluindo R$ 67 milhdes de earn-out), e R$ 286 milhdes a correcao pela variagdo do
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CDI desde dezembro de 2024 até a data da assinatura. O preco esta sujeito a correcao do CDI até a data do Closing e
demais ajustes usuais nesse tipo de transagao.

Nesta mesma data, a Neoenergia celebrou com a EDF Brasil Holding S.A. o Acordo de Investimento, por meio do qual a
Neoenergia realizard um aporte de R$ 93,5 milhdes na Hidro Participacdes para deter 25% do capital social dela, sendo
que a EDF Brasil Holding detera os 75% restantes do capital social apds um aporte de R$ 280,5 milhdes. Dessa forma, a
Neoenergia mantera uma participacao indireta de 25% na EAPSA, Unico investimento da Hidro Participagdes. O restante
dos recursos necessarios para a aquisicado da EAPSA pela Hidro Participagdes no dmbito do Contrato de Compra e
Venda vira de financiamentos.

Em até 2,5 anos da conclusdo da operacgdo, a EDF Brasil Holding tera o direito de adquirir a totalidade das agdes de
emissao da Hidro Participagdes detidas pela Neoenergia, e a Neoenergia podera alienar a totalidade de sua participagao
na Hidro Participagdes.

A conclusdo da operagao esta sujeita a determinadas condi¢des precedentes usuais a este tipo de transagéo, incluindo
aaprovacao pelo CADE, autoridades de defesa concorrencial com jurisdicao sobre as partes, pela Aneel e pelos agentes
financiadores da EAPSA.

10.5. Remunerac¢ao de Acionistas

A Neoenergia possui definido em seu Estatuto o pagamento de dividendo minimo de 25% do lucro liquido, conforme
Politica de Distribuicdo de Dividendos, disponivel no site da Companhia (https://www.neoenergia.com/politicas-

governanca-corporativa).

Em 2025, a Companhia deliberou os seguintes proventos:

() Dividendos de R$ 424.940 mil, deliberados em Assembleia Geral Ordinaria de 17/04/2025 e pagos em
19/12/2025;

(i) Juros sobre Capital Proprio de R$ 264.000 mil, deliberados na Reunido do Conselho de Administragdo em
12/06/2025 e pagos em 19/12/2025;

(i) Dividendos Intermediarios de R$ 984.000 mil, deliberados na Reunido do Conselho de Administragdo em
11/12/2025 e com previséo de pagamento até fevereiro de 2026;

(iv) Juros sobre Capital Proprio de R$ 100.000 mil, deliberados na Reunido do Conselho de Administragdo em
11/12/2025 e com previsédo de pagamento até dezembro de 2026.

A Companhia informa que a destinacdo completa dos resultados de 2025 sera aprovada na Assembleia Geral Ordinaria
a ser realizada em 2026.

1. NOTA DE CONCILIAGAO

A Neoenergia apresenta os resultados do 4T25 e 2025 a partir de andlises gerenciais que a administragcao entende
traduzir da melhor forma o negdcio da companhia, conciliada com os padrdes internacionais de demonstracdes
financeiras intermediarias (International Financial Reporting Standards - IFRS).
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Ano atual Ano anterior

Memoéria de Calculo (CONSOLIDADO) 4T25 m 4T24 m Correspondéncia nas Notas Explicativas

( +)Receita liquida 14.007 52.633 13.630 48.993 Demonstragdes de resultado
(-) Valor de reposigéo estimado da concesséao (214) (1.596) (582) (1.504) Nota 5

(-) Outrasreceitas (285) (1.038) (250) (974) Nota 5

(+)Ganho/perda na RAP ) 39 6) (18) Nota 5.4

( +)Penalidades contratuais e regulatorias 8) (86) 0 0 Nota 5.4

(+) Receita de operagdo e manutengao 45 176 37 156 Nota 5.4

(+)Operagdes fotovoltaicas 0 0 2 3 Nota 5.4

(+)Outras receitas - Outras receitas 1) 12 13 24 Nota 5.4

= RECEITA Operacional Liquida 13.549 50.140 12.844 46.680

(+ ) Custos com energia elétrica (6.266) (22.691) (5.778) (20.800) Demonstragdes de resultado
(+)Combustivel para produgéo de energia (37) m9) (38) (219) Nota 8

(+ ) Custos de construgao (2.388) (9.936) (2.888) (9.538) Demonstragdes de resultado
(+)Operagdes fotovoltaicas 6) an 2) ©9) Nota 8

= Custo com Energia (8.697) (32.757) (8.706) (30.566)

(+) Valor de reposigao estimado da concessao 214 1596 582 1.504 Nota 5

= MARGEM BRUTA 5.066 18.979 4.720 17.618

(+)Custos de operagéo (1.507) (5.675) (1.422) (5.558) Demonstragdes de resultado
(+)Despesas com vendas 97) (371) (89) (286) Demonstragdes de resultado
( +)Outras receitas/despesas gerais e administrativas (540) (2.295) (597) (2.249) Demonstragdes de resultado
(-) Combustivel para produgéo de energia 37 ne 38 219 Nota 8

(-) Operagdes fotovoltaicas 6 n 2 9 Nota 8

(-) Depreciagéo 806 3.019 735 2.816 Nota 8

(+)Outrasreceitas 285 1.038 250 974 Nota 5

(-)Ganho/perda na RAP 2 (39) é 18 Nota 5.4

(-) Penalidades contratuais e regulatorias 8 86 0 0 Nota 5.4

(-)Receita de operagdo e manutengéo (45) (176) 37) (156) Nota 5.4

(-) Operagdes fotovoltaicas 0 0 ) 3) Nota 5.4

(-)Outras receitas - Outras receitas 6) (12) (13) (24) Nota 5.4
| = Despesa Operacional (PMSO) (1.051) (4.295) (1.129) (4.240) |
(+)PECLD (145) (560) (132) (552) Demonstragdes de resultado
( +) Equivaléncia Patrimonial / ( - ) Ajuste valor justo - investimento 104 166 (382) (309) Demonstragdes de resultado
[EBITDA 3.974 14.290 3.077 12,5177 |
(+ ) Depreciagao e Amortizagédo (806) (3.019) (735) (2.816) Nota 8

( +) Resultado Financeiro (1.359) (5.807) (1.377) (4.992) Demonstragdes de resultado
(+)IR/CS (328) (407) (105) (1.027) Demonstragdes de resultado
( + ) Minoritario ©6) (26) (8) 47) Demonstra¢des de resultado
LUCRO LiQUIDO 1.475 5.031 852 3.635 Demonstragdes de resultado
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ANEXO | - DREs Gerenciais por Negocio

(data base 31/12/2025):

DRE (R$ MM) 4T25 4724 4725 4T24 4725 4T24
|MARGEM BRUTA | | 4.634 4.177 457 N% 17.209 15.498 1m N%! 444 556 m2) -20% 1.822 2.157 (335) -16%)| | (12) (13) 1 -8% (52) (37) (15) 41%
Despesa Operacional (848) (om) 63 -7% (3.505) (3.436) (69) 2% (125) (152) 27 -18% (521) (550) 29 -5% (78) (66) (12) 18% (269) (254) (15) 6%
PECLD (145) 31 (14) n%  (559)  (552) (o] 1% - m 1 -100% m - m - - - - - - - R R
(+) Eq. Patrimonial / Operagdes Corporativas 103 (15) ns N/A 149 48 101 210% 3 (367) 370 N/A 14 (357) 3n N/A (2) - () - 3 - 3 -
|EBITDA | | 3.744 3.120 624 20% 13.294 1.558 1736 15% 322 36 286 794% 1.313 1.250 63 5% (92) (79) (13) 16% (317) (291) (26) 9%
Depreciagdo (612) (557) (55) 10% (2.328) (2.101) (227) n% (141 m9e) (22) 18% (463) (473) 10 -2% (53) (59) [ -10% (228) (242) 4 -6%
Resultado Financeiro (1.355) (1.296) (59) 5% (5.643) (4.670) (973) 21% 58 (41 99 N/A (35) (185) 150 -81% (62) (40) (22) 55% (129) (137) 8 -6%
IRCS (301) (242) (59) 24% (279) (1.054) 775 -74% (33) 129 (162) N/A (156) (4) (152) 3800% 6 8 (2) -25% 28 31 3 -10%
Eliminagdes (Part. Minoritaria) - - - - - - - - - - - - () (8) 2 -25% (26) (47) 21 -45%
LUCRO LIQUIDO |[ 1476 1025 451 44% 5044 3733 131 35% 206 5 201 4020% 659 588 7 12%, (207) (178) (29) 6%  (672)  (686) 14 2%
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ANEXO Il - Balango Patrimonial por Negécio

(data base 31/12/2025):

o Redes outros |

BALANGO PATRIMONIAL - R$ MilhGes Distribuicdo | Transmissdo | o2l || Geracdo | Geracio Ge’:gf" 2 c°":;:::;;‘;’:§° TotalSeracdo || rotal Conselidado
ATIVO CIRCULANTE

Caixa e equivalentes de caixa 4.918 598 5.516 950 65 77 125 1217 1720 8.453
Contas a receber de clientes e outros 10.070 102 10172 107 7 25 173 312 - 10.484
Titulos e valores mobiliarios 310 18 328 12 1 - - 13 275 616
Instrumentos financeiros derivativos 92 22 n4 - - - - - - n4
Concess&o do servigo publico (ativo contratual) - 1.432 1432 - - - - - - 1432
Ativos ndo circulantes mantidos para a venda - - - - 2.861 - - 2.861 - 2.861
Outros ativos circulantes 2.901 148 3.049 66 21 56 34 177 346 3.572
TOTAL DO CIRCULANTE 18.497 2.320 20.817 1135 2.955 158 332 4.580 2.341 27.738
NAO CIRCULANTE

Contas a receber de clientes e outros 429 - 429 - - - 14 14 - 443
Titulos e valores mobiliarios 95 10 105 398 - - 2 400 = 505
Instrumentos financeiros derivativos 242 - 242 6 - - - 6 93 341
Concessao do servigo publico (ativo financeiro) 32.993 - 32.993 - - - - - - 32,993
Concess&o do servigo publico (ativo contratual) 5.617 17.866 23.483 - - - - - - 23.483
Investimentos em controladas, coligadas e joint ventures - 1177 1177 - 858 - 7 865 - 2.042
Direito de uso 161 - 161 40 1 2 2 45 3 209
Imobilizado - 32 32 7.492 414 902 23 8.831 54 8.917
Intangivel 15.537 15 15.552 né 479 1 45 641 2 16.195
Outros ativos ndo circulantes 4.883 922 5.805 296 30 136 70 532 75 6.412
TOTAL DO NAO CIRCULANTE 59.957 20.022 79.979 8.348 1.782 1.041 163 1.334 227 91.540
ATIVO TOTAL 78.454 22.342 100.796 9.483 4.737 1.199 495 15.914 2.568 119.278
PASSIVO CIRCULANTE

Fornecedores, contas a pagar a empreiteiros e contratos de convénio 4.0n 317 4.328 156 12 24 91 283 189 4.800
Empréstimos e financiamentos 5.954 1107 7.061 252 7 - 10 269 375 7.705
Instrumentos financeiros derivativos 234 4 238 - - - - - 64 302
Passivo financeiro setorial (Parcela A e outros) 140 - 140 - - - - - - 140
Outros passivos circulantes 5.288 1.366 6.654 445 789 14 137 1.385 14 8.053
TOTAL DO CIRCULANTE 15.627 2.794 18.421 853 808 38 238 1.937 642 21.000
NAO CIRCULANTE

Fornecedores, contas a pagar a empreiteiros e contratos de convénio 224 - 224 - - - - - - 224
Empréstimos e financiamentos 36.637 5.935 42572 2953 150 - 37 3.140 4.310 50.022
Instrumentos financeiros derivativos 419 7 426 - - - 1 1 315 742
Passivo financeiro setorial (Parcela A e outros) 1.228 - 1228 - - - - - - 1228
Outros passivos ndo circulantes 6.026 2991 9.017 274 82 44 73 473 12) 9.478
TOTAL DO NAO CIRCULANTE 44.534 8.933 53.467 3.227 232 44 m 3.614 4.613 61.694
TOTAL DO PASSIVO 60.161 11.727 71.888 4.080 1.040 82 349 5.551 5.255 82.694
PATRIMONIO LiQUIDO

Atribuido aos acionistas controladores 18.204 10.591 28.795 5.383 3.697 117 146 10.343 (2.687) 36.451
Atribuido aos acionistas n&o controladores 89 24 13 20 - - 20 - 133

i 146
TOTAL DO PASSIVO E DO PATRIMONIO LiQUIDO 78.454 22.342 100.796 9.483 4.737 1.199 495 15.914 2.568 19.278

DIVIDA

Divida Bruta

Ativo

CIRCULANTE

Caixa e equivalentes de caixa 4918 598 5.516 950 65 77 125 1217 1720 8.453
Titulos e valores mobiliarios 310 18 328 12 1 - - 13 275 616
Instrumentos financeiros derivativos 92 22 n4 - - - - - - na
NAO CIRCULANTE

Titulos e valores mobiliarios 95 10 105 398 - - 2 400 - 505
Instrumentos financeiros derivativos 242 - 242 6 - - - 6 93 341
PASSIVO

CIRCULANTE

Empréstimos e financiamentos 5.954 1107 7.061 252 7 - 10 269 375 7.705
Instrumentos financeiros derivativos 234 4 238 - - - - - 64 302
NAO CIRCULANTE

Empréstimos e financiamentos 36.637 5.935 42572 2.953 150 - 37 3.140 4.310 50.022
Instrumentos financeiros derivativos 419 7 426 - - - 1 1 315 742

Divida Bruta Total

Divida Liquida Total
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ANEXO Ill - Fluxo de Caixa Consolidado

(data base 31/12/2025):
FLUXO DE CAIXA DAS ATIVIDADES OPERACIONAIS - R$ MilhGes 2025 2024
Lucro Liquido do Periodo/Exercicio 5.057 3.682
Depreciagao e amortizagdo 3.081 2.872
Baixa de ativos ndo circulantes 172 231
Equivaléncia Patrimonial (69) 32
Ajuste a valor justo/valor recuperavel - Impairment (98) 277
Tributos sobre o lucro 407 1.027
Resultado financeiro, liquido 5.807 4,992
Valor de reposigdo estimado da concesséo (1.596) (1.504)
Alteragdes no capital de giro:
Contas a receber de clientes e outros (505) (166)
Concessé&o do servigo publico (Ativo contratual - Transmiss&o) (4.712) (5.106)
Fornecedores, contas a pagar de empreiteiros e contratos de convénio 644 (413)
Salérios, beneficios a empregados e encargos a pagar, liquidos (107) (99)
Ativos e passivos financeiros setoriais, liquidos (Parcela A e outros) (1.403) 1155
Qutros tributos a recuperar (recolher) e encargos setoriais, liquidos 15 158
Provisdes, liquidas dos depositos judiciais (203) (426)
Outros ativos e passivos, liquidos 19) 130
Caixa gerado nas operagdes 6.471 6.842
Dividendos e juros sobre o capital proprio recebidos 106 132
Encargos de dividas pagos (4.047) (3.330)
Instrumentos derivativos pagos, liquidos (1138) (901)
Rendimento de aplicagdo financeira 920 883
Pagamento de juros - Arrendamentos (34) (29)
Tributos sobre o lucro pagos (355) (355)
Caixa gerado pelas atividades operacionais 1.923 3.242
Fluxo de caixa das atividades de investimentos
Alienagdo Controlada - Geragdo Céu Azul S.A. (nota 15.3) 1.050 -
Alienagdo de participacdo acionaria - Neoenergia Itabapoana (nota 15.3) 115 -
Antecipagao de caixa para alienagdo de investimento (nota 15.3) 275 -
Reclassificagado do caixa dos ativos ndo circulante mantido para venda (62) (84)
Aquisicdo de imobilizado e intangivel (339) (229)
Aumento de capital em investidas 3) (93)
Resgate de agdes em investidas - 198
Concessé&o servigo publico (Ativo contratual - Distribuigdo) (7.171) (5.608)
Aplicacdo de titulos e valores mobiliarios (1.462) (770)
Resgate de titulos e valores mobiliarios 1.053 767
Caixa consumido nas atividades de investimentos (6.544) (5.819)
Fluxo de caixa das atividades de financiamentos
Captagao de empréstimos e financiamentos 12.016 12.821
Pagamento dos custos de captagédo (345) (180)
Pagamento de principal dos empréstimos e financiamentos (6.640) (9.149)
Depositos em garantias (15) (56)
Obrigagdes vinculadas as concessdes 545 300
Pagamento de principal - Arrendamentos (73) (62)
Instrumentos derivativos recebidos (pagos), liquidos 801 321
Oferta publica de aquisi¢do de agdes da Neoenergia Cosern - (157)
Remuneragdo paga aos acionistas controladores (946) (937)
Remunerac&o paga aos acionistas ndo controladores (17) (42)
Alienag3o de participagdo societaria em controladas 23 -
Recompra de agdes em tesouraria (5) -
Caixa gerado nas atividades de financiamentos 5.344 2.859
Aumento (reducdo) de caixa e equivalentes de caixa no periodo 723 282
Caixa e equivalentes de caixa no inicio do periodo 7.730 7.448
Caixa e equivalentes de caixa no final do periodo 8.453 7.730
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Esse documento foi preparado pela NEOENERGIA S.A. visando indicar a situagao geral e o andamento dos negdcios
da Companhia. O documento é propriedade da NEOENERGIA e ndo devera ser utilizado para qualquer outro propdsito
sem a prévia autorizagao escrita da NEONERGIA.

A informagédo contida neste documento reflete as atuais condigdes e nosso ponto de vista até esta data, estando
sujeitas a alteragdes. O documento contém declaragdes que apresentam expectativas e projecdes da NEOENERGIA
sobre eventos futuros. Estas expectativas envolvem varios riscos e incertezas, podendo, desta forma, haver resultados
ou consequéncias diferentes daqueles aqui discutidos e antecipados, ndo podendo a Companhia garantir a sua

realizagao.

Todas as informagdes relevantes, ocorridas no periodo e utilizadas pela Administragdo na gestdo da Companhia, estao
evidenciadas neste documento e na Informagdo Demonstragdes Financeiras.

Demais informagdes sobre a empresa podem ser obtidas no Formulério de Referéncia, disponivel no site da CVM e no
site de Relagdes com Investidores do Grupo Neoenergia (ri.neoenergia.com)
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Rio de Janeiro, February 11, 2025 - Neoenergia discloses today

‘ Neoene I'gia its results for the fourth quarter (4Q25) and the full year of 2025. %,

HIGHLIGHTS (R$ MN)

L) L)
4Q25 4Q25 4Q24 A% ‘ 2025 2024 A%
Gross Margin 5,066 4,720 7% 18,979 17,618 8%
Operating Expenses (1,051) (1,29) (7%) (4,295) (4,240) 1%
EBITDA 3,974 3,077 29% 14,290 12,517 4%
Financial Income (Loss) (1,359) (1,377) (1%) (5,807) (4,992) 16%
Profit assigned to controlling shareholders 1475 852 73% 5,031 3,635 38%
Financial Asset (Concession) 214 582 (63%) 1,596 1,504 6%
IFRS 15 + Corporate Operations 512 (343) N/A 1,266 442 186%
Cash EBITDA 3,248 2,838 14% 1,428 10,571 8%
OPERATING INDICATORS

Energia Injetada (GWh) (cativo + livre + GD) 23,128 22,635 2.2% 89,453 87,218 2.6%
Energia Distribuida (GWh) (SIN + Sistema Isolado + GD) 19,838 19,353 25% 77,08 75,684 19%
Number of Customers (thousand) 16,917 16,575 2%

Financial Debt Indicators 2025 p{yZ} Variation
Net Debt'/EBITDA? 341 345 (0.04)
Corporate Rating (S&P) AAA AAA

"Net Debt of cash and cash equivalents, short-term investments and securities.

2EBITDA12 months

Financial and Operating Highlights:

= Inthe 4Q25, 2.2% growth of injected energy, including DG, and 2.6% in 2025;

=  Operating expenses controlled: -6.9% in the 4Q25, due to non-recurring expenses in 4Q24, and +1.3%in
2025;

= Cash EBITDA: R$ 3.3 billion in the 4Q25 (+14% vs. 4Q24) and R$ 114 billion in 2025 (+8% vs. 2024),
highlights include positive variations in parcel B of distributors, and controlled expenses;

= Profit: R$ 1.5 billion in the 4Q25 (+73% vs. 4Q24) and R$ 5 billion in 2025 (+38% vs. 2024);
=  CAPEX:R$ 10.1 billion in 2025, of which R$ 6.5 billion in distribution, leading to a RAB of R$ 44.2 billion;
*= Netdebt/EBITDA of 3.41x in the 4Q25;

= Asset rotation: Disvestment in the Dardanelos Hydroelectric plant with an Enterprise Value of R$ 2.5
billion in the 4Q25;

= End of the investment in the transmission cycle, which corresponds to a RAP of R$ 2 billion.
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MESSAGE FROM THE PRESIDENT

The year 2025 represented a year of great achievements for Neoenergia, marked by solid results and strategic
improvements that reinforce our role as protagonists in the Brazilian electricity sector. We ended the year with EBITDA
of R$ 14.3 billion and Net Income of R$ 5 billion, growth of 14% and 38%, respectively, compared to the previous year,
even in a challenging economic scenario. We maintained our focus on operational efficiency and spending discipline,
with our expenses growing by only 1%, below the inflation rate for the period, and absorbing the increase in our customer
base and the start of new business operations.

We maintained our structured strategy of valuation and rotation of assets, completing several relevant transactions
throughout the year: we finalized the sale of UHE Baixo Iguagu, strengthened our partnership with GIC with the sale of
50% of the ltabapoana transmission line, our 9" joint asset, expanded our stake in Corumba Hydroelectric Plant, and sold
75% of Dardanelos, Hydroelectric Plant, control of which we held since 2023, thus maximizing that asset's value for our
shareholders.

We also maintained our sustainable growth strategy, based on a solid strategic plan and strict discipline in capital
allocation. In 2025, our Capex reached the record of R$ 10.1 billion, mainly used in the distribution business and in the final
investment in transmission cycle.

These investments were supported by our financial soundness and a robust funding plan, where | point out the issuance
of debentures by Neoenergia Coelba and Neoenergia Cosern with the lowest spread in the Brazilian capital market, in
addition to obtaining the world's first JICA financing associated with ESG goals, in addition to a green financing of € 300
million with the European Investment Bank to upgrade the electricity grid in Bahia.

In Distribution, the company invested R$ 6.5 billion in network expansion, connecting new customers, and digitizing and
upgrading the networks, making them more resilient with respect to weather events, ensuring greater quality and safety
for our 17 million customers. As a reflection of this robust investment, we ended the year with all our 5 distributors within
the regulatory limits for Equivalent Interruption Duration (DEC) and Equivalent Interruption Frequency (FEC), valuing our
customers and ensuring that they receive quality, safe and uninterrupted energy.

Customers remain at the heart of our strategy: in 2025, we completed the refurbishing and standardization of 100% of our
customer service stores and further strengthened our communication channels, efforts that granted us the CONAREC
Award, the main acknowledgement in Customer Experience in Brazil.

As a result of all these investments, we were protagonists in the 2025 ABRADEE Award, achieving a historic result and
reaffirming once again our operational excellence: we have the best distributor in the country - Neoenergia Cosern, the
best distributor in the Southeast region - Neoenergia Elektro, and we also won 6 other awards, with emphasis on the
award for best operational performance evolution in the country for Neoenergia Brasilia.

Another important milestone in the year was the signing of the new concession agreement of Neoenergia Pernambuco,
the first and only distributor in the country to obtain, in 2025, an early extension of the concession for another 30 years.
We also moved forward with the processes for an early extension for another 30 years, for Neoenergia Coelba,
Neoenergia Elektro, and Neoenergia Cosern, which have already been approved by ANEEL.

In transmission, we invested R$ 3.3 billion, finalizing our current investment cycle in the business with the delivery of the
last 4 lots planned for 2025, which added more than R$ 1 billion in Annual Permitted Revenue (RAP) to the portfolio.
Neoenergia is currently the 5% largest player in the transmission segment in the country, with more than 8 thousand km
of lines in 15 states and more than R$ 2 billion in RAP.
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In the Generation business, we maintained the high availability of our renewable generation assets, even in the face of
sector challenges such as lower wind resources and curtailment.

In the Trade business, we achieved a record in energy sales focusing on the retail market and delivered our first two
electrification projects of the industry, in addition to having started the development of 5 additional projects.

We are proud to be one of the most innovative companies in the Brazilian electricity sector. In 2025 alone, more than R$
468 million were invested in projects focused on Research, Development and Innovation, and we consolidated our
pioneering position in the energy transition, with 2 landmark projects: the launch of the Noronha Verde Project, which will
decarbonize energy generation in the archipelago; and the completion of the construction of our first Green Hydrogen
plant (H2V), in Brasilia), a milestone for clean energy production and for the improvement of sustainable solutions in the
country.

Maintaining our long-standing commitment to the social development of the regions where we operate and to equity
within our company, in 2025, we trained over 125 women in our Electrician Schools, representing almost 35% of the total
number of graduates. Since its creation, more than 1,359 female students have graduated and 1,052 have been hired. Our
women-only school was recognized in 2025 as a global example of "Diversity, Equity and Inclusion" by the World
Economic Forum.

Through the Neoenergia Institute, we invested R$ 32.5 million of our own and incentive resources in initiatives aimed at
developing and supporting social impact projects, directly and indirectly benefiting more than 3 million people in the
areas where we operate. These actions reinforce our commitment to society and to ESG goals.

Finally, the safety and well-being of our employees remain an absolute priority in all our operations. We carried out
several actions throughout the year to reinforce the importance of safety in daily life and to minimize accidents. We
strengthened our risk perception workshops for field teams, increased virtual equipment inspections and the behavioral
observation of leaders. Furthermore, we won the ABERJE Award at the national level, with the campaign on safety in the
electrical grid during Carnival.

Itis also worth noting that, reflecting the quality of our work environment and the protagonism that our employees hold,
we were recognized for the second consecutive year by Great Place to Work with the title of best company to work for
in the electricity sector. Furthermore, we achieved Top Employer certification, one of the most recognized certifications
in the world, reflecting our excellence in people management practices and contribution to the personal and professional
development of our employees.

We ended 2025 proud of our achievements and confident in the future. This consistency and our commitment to
deliverables, spending discipline, proper capital allocation, and quality operation of our assets was reflected in the
appreciation of our shares by more than 75% during the year, above the IBOVESPA and other market benchmarks.

It also reflects the confidence of our controlling shareholder in both Neoenergia and Brazil: in October, lberdrola
completed the acquisition of the shareholding held by Previ, now holding 83.8% of Neoenergia share capital, and in
November it filed a request for the registration of a public tender (IPO) for the acquisition of all Neoenergia shares.

| thank our employees for their dedication and our shareholders for their trust. Together, we will continue building a
Neoenergia that is increasingly profitable, sustainable, innovative, and inclusive.

Edvardo Capelastegui

Neoenergia CEO
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1. OPERATING PEFORMANCE

The Neoenergia Group's businesses are presented in this report from a management perspective as follows: (i) Networks
- distribution and transmission and (ii) Generation and Customers — wind generation, hydroelectric generation, solar
generation, thermal generation, and energy trade.

1.1. Networks
1.1.1. Distributors

1.1L1L1l. Numberof Consumers

Neoenergia distribution companies ended 2025 with 17.0 million active consumers (+2.2% vs. 2024), a growth of 362
thousand new consumer units, as shown in the table below:

o | Y N Y S VARIATION

Customers

(thousand) Consolidated [ 00 Noosnergia. ( Neonergia. 04 Neoenergia € Neoenergial IECTSINTI PRTSTIN €4 Neoenergia (€4 Neoonergia 4 Neoeneria @4 Neoenergia ¢t Neoenergia | IRGTRNSSTS IR TNT N (4 Neoenergia 4 Neoenargia 4 Neoenergia ¢ Neoenergia §td Neosnergia

Residential 6,218 3,830 1446 2,636 1076 6,056 3,725 1417 2,589 1,051 161 105 29 47 26

Industrial 10 6 2 19 1 10 6 2 19 1 0 (0) 0 ) (0)

Commercial 443 228 15 212 121 442 227 n3 21 120 2 0 1 1 1

Rural 172 n3 45 125 10 79 n8 47 126 10 @) 4) ) (0) (0)|

Other 72 35 30 34 6 72 34 29 34 7 1 0 1 0 (0)

Total 6,915 4,212 1,638 3,027 1,214 6,758 4,110 1,608 2,979 1,188 157 101 30 48 26

1.1.1.2. Market Evolution

Distributed energy (captive + free + DG) was 19,838 GWh in the 4Q25 (+2.5% vs. 4Q24) and 77,108 GWh in 2025 (+1.9% vs.
2024) due to a larger customer base that compensated for lower temperatures. It is worth noting that as distributors
undergo tariff revisions, their reference markets are adjusted to compensate for migrations to distributed generation.

Below are the distributed energy amounts by distributor and by customer type and market:
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Total Distributed Energy (captive s | o0 400 24641  33%| 16301 16203  o07%| 7083 6806
free market + DG)

- o] 0 - 145
4.1%] 20,977 20,829 0.7% 7,277 7,

(d Neoenergia (4 Neoenergia (dd Neoenergia (4 Neoenergia (¥ Neoenergia
Distributed Energy (Gwh) Coelba Pernambuco Cosemn Elektro Brasilia
4Q25 4Q24 % 4Q25 4Q24 % || 425 4Q24 % 4Q25 4Q24 % || 425 4Q24 % ’m‘
Residential 2000 2047 (18%) 1492 1498 (04% 582 599  (29%) 1349 1388 (28%) 677 677  Ol% 610 6209  (16%)
Industrial 6 9 (331%) 43 70 (393%) 8 26 (30.0%) 103 W6 (295%) 4 7 Ga% 29 340 (32.6%)
Commercial 501 57 (49%) 322 48 (247%) 133 W (53%) 37 4 @3% 300 328 (85%) 1627 1895 (141%)
Rural 789 678 165% 128 136 (63% 108 2 (02%) 86 205 (9.4%) 30 27 6% 241 66 64%
Other 57 593 07% 333 352 (53%) 57 188 (%) 269 306 (20% 220 283 (221%) 1576 1692 (68%)
I 3,959 3,935 o.s%“ 2318 2,485  (6.7%) | 999 1,045 (4.5%)“ 2277 2516 (95%)| 1232 1,321 (67%) | 10,784 1,302 (4.6%)
Industrial 1236 1199 30% 749 74 49% 350 37 104% 2002 1983 10% 160 W44  109% 4497 4358  32%
Commercial 435 383 135% a5 349 189% M 100 190% 37 33 B6% 253 209 2% 1593 1354 7%
Rural 23 v 40% 20 6 280% 18 9 952% 75 6 8% 2 1 74% 139 13 234%
Other 22 26 25% 133 29 35% 47 45 4% 205 83 N9% 53 29 832% 661 602 97%
Supply 0 o - 65 65 0.8% 0 0 - 0 0 - 45 37 4% m 02 89%
I 1916 1,816 5.5%“ 1383 1273 8.7%“ 535 471 13.6%|| 2654 2,549 4.1%“ 512 420 21.9%“ 7,001 6529  7.2%
Residential 348 256 360% 247 °1 o 29.2% 72 ? 424% 160 36 173% 52 2 610% 979 736 329%
Industrial 23 uo 67.5% 30 7 106% 7 8 (102% 1 6 134% 3 2 495% 8l 67 29%
Commercial 245 183 34.0% 203 156 295% 92 8 uI% 139 o 243% o 80  483% 798 62 303%
Rural 67 38 763% 24 24 23% “ 0 366% 50 13 2749% 6 4 556% 162 8  809%
Other n 3 2479% 8 6 424% 29 2 5% 8 4 853% 3 2 385% 33 B 871%
I 695 494 40.7%“ 52 404 26.7%“ 288 222 29.8% 375 282 33.1%” 182 120 51.8%” 2052 1522 34.9%
Residential 2358 2302 24% 1739 1690  29% 754 720  47% 1508 1524  (U%) 729 709  29% 7089 6945  2I%
Industrial 1320 1305 12% 822 82 13% 375 35 69% 2023 245  (10% 167 153 94% 4807 4765  09%
Commercial y8l 1093 80% 940 934  07% 344 32 7.2% 88l 896 (7% 671 66 89% 4018 386  4I%
Rural 880 732 202% 73 76 (20%) 1 W 03% 3 288 82% 37 2 175% 1542 1368 127%
Other 830 83 2% 474 486 (4% 207 206  08% 482 494 (3% 276 34 (20% 2270 232 (8%
Supply 65 65 0.8% 37 214% m 02 89%
Total s:re':“;dﬂi'le:?é;’““ Ve | 6570 6244  s2%| 424 4362 12%| 1822 1737 a9%| 5306 5347 (08%)| 1926 1862  35%| 19838 19383  25%
‘ ') Neoenergia @ Neoenergia « Neoenergia « Neoenergia « Neoenergia Consolidated
Distributed Energy (GWh)
‘ 2025 2024 % 2025 2024 % 2025 2024 % 2025 2024 % || 2025 2024 % 2025 2024 %
Residential 8022 8132 (14%) 5881 5985 (7% 2385 2474  (36%) 5489 5564  (14%) 2597 2582  06% 24373 24737  (15%)
Industrial 253 457 (447%) 186 32 (40.6%) 82 ? (G21%) 13 74 (422%) 6 33 (532% 949 1638 (421%)
Commercial 2134 2566 (68% 1325 1795 (262%) 579 687  (58%) 1596 1975 (92% 139 1353 (58%) 6773 8375 (9%
Rural 2755 2528 9.0% 464 465 (02%) 360 383 (61%) 755 865 (127%) N6 07 92%) 4449 4369 18%
Other 2323 2552 (9.0%) 1355 1462 (73%) 625 62 06% 105 1225 (9.8%) 930 1208 (23.0%) 6337 7,068 (10.3%)
| 15486 16235 (4.6%)| 9210 10018 (81%) 4,031 4287  (6.0%) | 9,358 10,343  (9.5%) | 4797 5302 (9.5%)| 42,881 46188  (7.2%)
Industrial 4865 4594  59% 2908 2793 41% 1304 194  92% 7818 7482  45% 588 548  72% 17482 16610  53%
Commercial 1706 1425 97% 1576 1313 200% 456 38  198% 1453 186 225% 924 735  257% 614 5040 213%
Rural 76 a1 854% 6 49 388% 51 N 347.6% 264 239 105% 6 5 107% 465 346 345%
Other 892 621 436% 504 477 98% 83 74 50% 777 639 215% 23 39 4513% 2588 1951  327%
Supply o 0 1% 254 237 72% 2 2 2% 0 0 - s B4 (58%) 402 393 2%
I 7539 6682 12.8%|| 5330 4,869  9.5%|| 1995 1762  13.3%| 10312 9,546  8.0%|| 1876 1,481 26.6%|| 27,052 24340 1%
Residential 1264 888 422% 879 614 431% &5 410 500% 552 394 401% m 12 533% 3480 2418  439%
Industrial 76 48 585% 102 90  135% 2 7 69% 67 53 265% 9 6 582% 284 24 266%
Commercial 862 640 348% 681 521 307% 356 284  253% 485 343 413% 391 281 390% 2775 2069  341%
Rural 207 137 508% 85 65 318% 47 27 709% 74 130 343% 2 5 501% 535 374 432%
Other 2 N 1242% 2% 24 (6% n 9 298% 30 2 365% 10 7 5% 100 73 381%
I 2435 1725  41%|| 177 1,314 348%|| 1058 757 39.7%|| 1,307 941 38.9%|| 604 420 43.8%| 7743 5157  390%
Residential 9285 9020  29% 6759 6599  24% 2999 2884  40% 6041 5958  14% 2768 2694  28% 27,853 27055  26%
Industrial 5104 5099  19% 3196 3195 00% 145 1342 54% 8297 8248  06% 63 588 43% 875 18472 13%
Commercial 4702 4631 15% 3582 3629 (3%) 1390 1351 29% 3534 3504  09% 2454 2369  36% 15662 15484  12%
Rural 3039 2707 123% 67 578 67% 458 42 84% W93 1234 (33%) M3 U7 (6% 5450 5088 7.0%
Other 3240 385 17% 1902 1963 (31%) 8y 805 18% 1N 1886 13% 1153 1253 (80% 9,026 9091  (07%)
Supply 0 0 - 254 237 7.2% 2 2 154 (5.8%) 402 393 2%

205 1.0% 77,108 75,684 1.9%
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Results as of December 31, 2025

Disclosed on February 11,2026 (( Neoenergla

Total residential consumption amounted to 7,089 GWh in the 4Q25, +2.1% vs. 4Q24, and 27,853 GWh in 2025, +2.6% vs.
2024, showing an increase in all 5 distributors during the year.

Consumption by the industrial sector reached 4,807 GWh in the 4Q25, +0.9% vs. 4Q24. Growth was observed in
Neoenergia Brasilia (+9.4%), Cosern (+6.9%), Pernambuco (+1.3%) and Coelba (+1.2%), offsetting the reduction in
Neoenergia Elektro (-1.0%). In 2025, the sector showed growth of +1.3% vs. 2024, with notable growth in Neoenergia
Cosern (+5.4%) and Brasilia (+4.4%).

The commercial class consumption amounted to 4,018 GWh in the 4Q25, +4.1% vs. 4Q24, and 15,662 GWh in 2025, +1.2%
vs. 2024.

The rural class ended the quarter with consumption of 1,542 GWh, +12.7% vs. 4Q24, and 5,450 GWh in 2025, +7.1% vs.
2024, due to higher demand for irrigation because of the smaller volume of rainfall, especially in the concession areas of
Neoenergia Coelba and Brasilia, +20.2% and 17.5% in the 4Q25 vs. 4Q24, respectively.

The other classes (public service, public administration, streetlight, and own use) amounted to 2,270 GWh of
consumption in the 4Q25, -1.8% vs. 4Q24, and 9,026 GWh in 2025, -0.7% vs. 2024.

1.1.1.3. Energy Balance

Total injected energy, including distributed generation, amounted to 23,128 GWh in the 4Q25, +2.2% vs. 4Q24, and 89,453
GWhin 2025, +2.6% vs. 2024, due to a larger customer base that offset lower temperatures.

4Q25 x 4Q24 2025x2024
ENERGY BALANCE (GWh) | 4Q25 ‘ 4Q24 Diff % m Diff %
CONSOLIDATED

Captive Market 10,784 1,302 (518) (4.6%) 42,881 46,188 (3,307) (7.2%)
Free Market + Supply 7,001 6,529 472 7.2% 27,052 24,340 2,713 Mn.1%
Distributed Energy (A) 17,785 17,831 (46) (0.3%) 69,933 70,527 (593) (0.8%)
Lost Energy (B) 2,434 2,741 (307) (1.2%) 10,205 10,492 (287) (2.7%)
Non-billed (C) 221 141 80 56.7% 44 (96) 140 N/A
SIN + Isolated Systems (D) = (A) + (B) + (C) 20,440 20,713 (273) (1.3%) 80,182 80,922 (740) (0.9%)
DG Injected Energy (E) 2,688 1,922 766 39.9% 9,271 6,296 2,975 47.3%
TOTAL INJECTED ENERGY (F) = (D) + (E) 23,128 22,635 493 22% 89,453 87,218 2,235 2.6%
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Fopie Do L2 g Neoenerg
ENERGY BALANCE (GWh) ‘ 4Q25 ‘ 4Q24 D?-f(:25 X 4Q":2 m D;? 25x 202:/1
«‘ Neoenergia
Coelba

Captive Market 3,959 3,935 23 0.6% 15,486 16,235 (749) (4.6%)
Free Market + Supply 1,916 1,816 100 5.5% 7,539 6,682 857 12.8%
Distributed Energy (A) 5,875 5,751 123 2.2% 23,025 22,917 108 0.5%
Lost Energy (B) 981 1,135 (154) (13.6%) 4,183 4,291 (108) (2.5%)
Non-billed (C) 60 82 (22) (26.8%) 35 (27) 62 N/A
SIN + Isolated Systems (D) = (A) + (B) + (C) 6,915 6,968 (53) (0.8%) 27,243 27,181 62 0.2%
DG Injected Energy (E) 914 643 271 42.1% 3,182 2,149 1,033 48.1%
TOTAL INJECTED ENERGY (F) = (D) + (E) 7,830 7,611 218 29% 30,425 29,330 1,095 3.7%
 eooneroe

Captive Market 2,318 2,485 (167) (6.7%) 9,210 10,018 (808) (8.1%)
Free Market + Supply 1,383 1,273 m 8.6% 5,330 4,869 461 9.5%
Distributed Energy (A) 3,702 3,758 (56) (1.5%) 14,540 14,888 (348) (2.3%)
Lost Energy (B) 765 855 (90) (10.5%) 3,261 3,277 (16) (0.5%)
Non-billed (C) 1n4 60 54 90.0% (13) (24) n (45.8%)
SIN + Isolated Systems (D) = (A) + (B) + (C) 4,581 4,673 (92) (2.0%) 17,788 18,141 (353) (1.9%)
DG Injected Energy (E) 651 491 160 32.6% 2,21 1,513 698 46.1%
TOTAL INJECTED ENERGY (F) = (D) + (E) 5,232 5,164 68 1.3% 20,000 19,654 346 1.8%
(4 Neoenergia

Cosern

Captive Market 999 1,045 (47) (4.4%) 4,031 4,287 (257) (6.0%)
Free Market + Supply 535 471 64 13.6% 1,995 1,762 234 13.2%
Distributed Energy (A) 1,534 1,516 18 1.2% 6,026 6,049 (23) (0.4%)
Lost Energy (B) 88 146 (58)  (39.7%) 461 567 (106) (18.7%)
Non-billed (C) 50 45 [ Nn% (2) 2 (4) N/A
SIN + Isolated Systems (D) = (A) + (B) + (C) 1,672 1,706 (34) (2.0%) 6,485 6,618 (133) (2.0%)
DG Injected Energy (E) 378 287 91 31.7% 1,340 909 431 47.4%
TOTAL INJECTED ENERGY (F) = (D) + (E) 2,050 1,993 57 2.9% 7,825 7,527 298 4.0%
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Results as of December 31,2025 ((‘ Neoeneraia
Disclosed on February 11,2026 9

4Q25x4Q24 2025 x2024
ENERGY BALANCE (GWh) ‘ 4Q25 ‘ 4Q24 Diff % m Diff %

(4 Neoenergia
Elektro
Captive Market 2,277 2,516 (239) (9.5%) 9,358 10,343 (985) (9.5%)
Free Market + Supply 2,654 2,549 105 4.1% 10,312 9,546 766 8.0%
Distributed Energy (A) 4,931 5,065 (134) (2.6%) 19,669 19,889 (220) (1.1%)
Lost Energy (B) 303 375 (73) (19.2%) 1,314 1,503 (189) (12.6%)
Non-billed (C) 48 (27) 75 N/A 33 (58) 9 N/A
SIN + Isolated Systems (D) = (A) + (B) + (C) 5,282 5,414 (132) (2.4%) 21,016 21,334 (318) (1.5%)
DG Injected Energy (E) 528 348 180 51.7% 1,768 1,138 630 55.4%
TOTAL INJECTED ENERGY (F) = (D) + (E) 5,810 5,762 48 0.8% 22,784 22,472 312 1.4%
(4 Neoenergia
Brasilia

Captive Market 1,232 1,321 (89) (6.7%) 4,797 5,302 (505) (9.5%)
Free Market + Supply 512 420 92 21.9% 1,876 1,481 395 26.7%
Distributed Energy (A) 1,744 1,741 3 0.2% 6,673 6,784 (1) (1.6%)
Lost Energy (B) 297 230 67 29.1% 987 854 132 15.6%
Non-billed (C) (52) (19) (33) 173.7% (9 n (20) (181.8%)
SIN + Isolated Systems (D) = (A) + (B) + (C) 1,990 1,952 37 1.9% 7,650 7,649 2 0.0%
DG Injected Energy (E) 216 153 63 41.2% 769 588 181 30.8%
TOTAL INJECTED ENERGY (F) = (D) + (E) 2,205 2,105 100 4.8% 8,419 8,237 182 2.2%

NOTE: Distributed Energy does not consider DG compensation energy.

1.1.1.4. Losses

Energy losses are monitored by using a percentage index that calculates the ratio between injected energy and billed
energy, accumulated over a 12-month period. Based on this methodology, we present below the evolution of the indicator
and the comparison with tariff coverage.
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Results as of December 31, 2025
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Losses 12 months (%)

DISCOS Technical Loss Non-Technical Loss Total Losses
4Q24 1Q25 2Q25 3Q25 4Q25 | 4Q24 1Q25 2Q25 3Q25 4Q25 4Q24 1Q25 2Q25 3Q25 4Q25 |Anee125

(( lc\leigenergia 10.91% 10.88% 10.87% 10.87% 10.87% | 4.78% 4.91% 4.99% 4.98% 4.61% | 15.69% 1579% 15.86% 15.85% 15.48% 16.61%

« Neoenergia

(( Neoenergia 9.60% 9.61% 9.47% 9.46% 9.59% | 8.33% 8.38% 8.64% 891% 8.67% |17.93% 17.98% 18.11% 18.37% 18.26% 16.91%

Pernambuco

(( Neoenergia 772% 7.78% 8.22% 8.54% 8.85% | 0.88% (0.01%) (0.22%) (1.07%) (1.77%) | 8.60% 7.77% 7.99% 7.48% 7.08% 1.14%

Cosern

(( Neoenergia 595% 5.95% 594% 598% 6.05% | 0.83% 121% 0.42% 031% 0.36% | 6.77% 7.16% 637% 6.29% 641% 8.07%

Elektro

(( Neoenergia | 834% 8.37% 8.44% 8.41% 8.40% | 296% 3.64% 3.93% 4.02% 4.38% | .30% 12.01% 12.38% 12.44% 1277% 1.97%

Brasilia

Total Losses 12 months (GWh)

DISCOS Technical Loss Non-Technical Loss Total Losses
4Q24 1Q25 2Q25 3Q25 4Q25 | 4Q24 1Q25 2Q25 3Q25 4Q25 4Q24 1Q25 2Q25 3Q25 4Q25 |Anee125
« lc\it:gaenergia 2,965 2,967 2,975 2,968 2,962 | 1,299 1,341 1,354 1,352 1,246 4,264 4,309 4,329 4,321 4,209 4,985

(( Neoenergia 1,742 1,729 1,700 1,691 1,705 1,51 1,519 1,567 1,609 1,562 3,253 3,248 3,267 3,300 3,268 3,264

Pernambuco

(@4 Neoenergia 51 509 538 557 574 58 1 0.4 (57  (109) | 569 510 538 500 465 857

Cosern

« Neoenergia 1,269 1,279 1,264 1,264 1,271 176 259 94 71 82 1,445 1538 1,358 1,334 1,353 2,363

Elektro

« Neoenergia 638 639 644 640 643 227 279 299 306 332 864 918 943 946 975 979

Brasilia

NOTES: (1) Due to the fact that the deadline for calculating the December 2025 loss indicator falls after the period of disclosure hereof, the data presented are estimates. The 2024 indicators were

adjusted for the final calculation. (2) Regulatory limit 12 months

In April 2025, Aneel improved the methodology for calculating the regulatory coverage for non-technical losses due to
the impacts of the growth of Distributed Generation, which reduces the revenue of distributors based on the energy
compensated by consumers belonging to the compensation system. The change is valid from the 2025 tariff processes,
and therefore it has already occurred for Neoenergia Coelba, Neoenergia Pernambuco and Neoenergia Cosern in April
2025, for Neoenergia Elektro in August 2025 and for Neoenergia Brasilia in October 2025.

Neoenergia Coelba recorded total 12-month losses of 15.48% in the 4Q25, below its regulatory limit of 16.61%.

At Neoenergia Pernambuco, the indicator ended the 4Q25 at 18.26%, below the 3Q25, which was 18.37%, although above
its regulatory level of 16.91%.

Neoenergia Cosern ended the 4Q25 at 7.08%, remaining below its regulatory limit of 11.14%.
Similarly, Neoenergia Elektro ended the period at 6.41%, also below the regulatory limit of 8.07%.
Finally, Neoenergia Brasilia recorded total 12-month losses of 12.77% in the 4Q25, above the regulatory limit of 11.97%.
In 2025, the actions that follow were taken to fight losses in the 5 distributors:
i. Conducting more than 300 thousand inspections, recovering more than 361 GWh;

ii. Replacing more than 335 thousand obsolete meters with more modern equipment;

iii. Regularizing more than 225 thousand illegal connections;

iv. Surveying and Inspecting streetlights at 151 thousand points, recovering more than 41 GWh; and

V. Carrying out 395 actions with police support.
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Results as of December 31, 2025

Disclosed on February 11,2026 ((‘ Neoenergla

1.1.1.5. Collection and Delinquency
The collection rate reflects the customers’ ability to pay and the efficiency of the Company’s collection actions.

The chart below shows year-to-date results for the last 12-month and its performance compared to previous periods.

(dd Neoenergia ({4 Neoenergia « Neoenergia
Coelba Pernambucc Cosern
(0 70 p.p.)
100.32%
99.28%
98.12% 99.05%

97.83% 98.13% 98.31%

I I o . : I I o
4Q24 3Q25 4Q25 4Q24 3025 4Q25 4Q24 3Q25 4Q25

I I
« Neoenergia @ Neoenergia ' ((‘ Neoenergia |
Elektro Brasilia : :
! I
(1.00 p.p.) +0 42 p p. : (0.51 p.p.) :
! I
! I
! I
I I
I I
(N 98.93%
98.57% Il 98-85% 98.00%| | (R (97.80%
97.85% 97.58% 1 X
96.62% : !
I 1
! 1
! I
! I
! I
! I
I 1
! 1
4Q24 3Q25 4Q25 4Q24 3Q25 4Q25 : 4Q24 3Q25 4Q25 :
1

The consolidated collection rate in the 4Q25 remained high, reaching 97.80%.
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2025
PECLD / GROSS REVENUE 4Q24 125 2Q25 3Q25  4aqzs  regulatory 2025 Regulatory
Limit 4Q25 ..
Limit

Gross Revenue 4,441 4,271 4,27 3,828 4,248 4,248 16,474 16,474

((‘ Neoenergia PECLD 53 53 43 42 60 54 198 209
Coelba

Delinquency 1.20% 1.24% 1.03% 1.10% 1.41% 1.28% 1.20% 1.27%

Gross Revenue 2,557 2,475 2,422 2,203 2,556 2,556 9,656 9,656

((‘ Neoenergia PECLD 32 57 43 50 50 38 201 149

Pernambuco

Delinquency  1.26%  231%  178%  2.27% 1.97% 1.47% 2.08% 1.55%

Gross Revenue 1123 1,025 1,090 1,023 1249 1,249 4,387 4,387

«‘ Neoenergia PECLD 5 5 6 4 5 6 20 22
Cosern

Delinquency  0.41% 0.50% 0.57%  0.38% 0.38% 0.45% 0.46% 0.49%

Gross Revenue 3,062 3,042 2,775 2,836 3,271 3,271 1,924 1,924

((‘ Neoenergia PECLD 32 25 28 16 28 19 97 75
Elektro

Delinquency  1.04%  0.81% 1.01%  0.57% 0.86% 0.59% 0.81% 0.63%

Gross Revenue 1415 1242 1250 1314 1447 1,447 5252 5252

((‘ Neoenergia PECLD 17 15 6 14 13 8 48 30
Brasilia

Delinquency  1.23% 119% 0.50%  1.04% 0.90% 0.58% 0.91% 0.58%

NOTE: PECLD considers the accrued amount + restatement.

In the 4Q25, several collection actions were adopted across the 5 distributors with the aim of reducing the delinquency
rate, hence improving revenue collection. Among these, we should highlight:

i. Carrying out 517 thousand supply disconnections by means of actions in georeferenced concentrations, mapping the
location of customers with the highest incidence of delinquency to optimize actions;

i. Monitoring of 117 thousand customer installations that were disconnected,;

ii. Negative credit reporting of more than 2.5 million consumers;

iv. Protest of 411 thousand titles through notary offices and sending of notifications;

v. 12 million outsourced collections by collection agencies;

vi. Systematic actions with Large Clients and negotiations with Government Agencies;

vii. Use of new technologies with the aim of providing the option to pay energy bills by debit or credit card,;
viii. Negotiations with 291 thousand consumers by way of the digital platform;

ix. 68 million communication contacts via WhatsApp, SMS, IVR, and email.
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Results as of December 31, 2025
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« Neoenergia

1.1.1.6. DEC ad FEC (12 months)

The quality of the energy supply is mainly verified by DEC - Equivalent Interruption Duration per Consumer and FEC -
Equivalent Interruption Frequency per Consumer indicators, which measure the failures that occur in the distribution

network.

The 5 distributors are below the regulatory limit for both DEC and FEC.

DEC (hours) | FEC (times)
Regulatory Regulatory

4Q25 4Q24 A% Satoly| 4Q25 4Q24 A% e

Limit Limit

(@Neoenergia | 939 1024 (8%) 2.1 376 409 (8%) 6.20
(@Neoenergia | 1036 1097 (6%) n.63 424 455  (7%) 6.69
(@Neoenergia | 607 830  (27%) | 9.66 291 296  (2%) 5.85
(@Necenerga | 615 645 (5%) 7.66 | 339 349  (3%) 5.62
(¢ Qggaenergia 573 504 14% 6.80 393 380 3% 4.73

NOTE: 12-month Indicators without supplier. Since the period for calculating the quality indicators falls after the publication period of this report, the data showed are estimates. The 2024 indicators were
adjusted for the final calculation.

1.1.2.

Transmission Lines

At the end of 2025, our portfolio consisted of 18 transmission assets, according to the table below:

. Neoenergia . Extension s RAP?
Auction share Location (Km) Substation’ (R$ MN)
- - Afluente T 100% BA 483 3 substations 76
Auction Jun'08 E Narandiba’ BA 1substation 17
Auction Jun'll G Narandiba' ExtremozII' 50% BA - 5
Auction May'12 D Brumado II' RN - 12
Auction Jan"13 G Potiguar Sul 100% RN/PB 190 - 36
4 Dourados 50% MS 610 1substation 98
20 Atibai 50% SP - 20
Auction Apr'l7 : oara °
22 Biguagu 50% SC - 20
27 Sobral 50% CE - 18
. 4 Jalapdo 50% BA/TO/PI/MA 728 - 185
Auction Dec'l7 . X
6 Santa Luzia 50% CE/PB 346 1substation 84
1 Vale do Itajai 100% SC/PR 964 4 substations 278
Auction Dec'l8 2 Guanabara 100% RJ 629 2 substations 173
3 ltabapoana 50% RJ/MG/ES 445 - 99
4 Lagoa dos Patos 100% RS/SC 488 - m
Auction Dec'l? 9 Rio Formoso 50% BA 202 1substation 25
Auction Dec'20 2 Morro do Chapéu 100% BA/MG/ES 1039 1substation 228
Auction Dec'21 4 Estreito 100% MG - 47
1l Paraiso 100% MS 285 1substation 46
Auction Jun'22 . i
2 Alto Paranaiba 100% SP/MG 1595 1substation 432

NOTE: Afluente T arises from the deverticalization of Neoenergia Coelba.

"Narandiba consists of 3 substations: SE Narandiba, SE Extremoz Il and SE Brumado Il.

2 Owns substations

3 RAP ratified (2024-2025 Cycle) RAP ratified (2025-2026 cycle) and Order 2580/2025 (Brumado Il)
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Notes on the last auctions:

December 2018 auction:

» Lot1(Vale do Itajai) - works completed, still awaiting final release of R$ 136 million of RAP.

= Lot 2 (Guanabara) — works completed, still awaiting final release of R$ 98 million of RAP.
December 2020 auction:

= Lot 2 (Morro do Chapéu) - works completed, still awaiting final release of R$ 52 million of RAP.
June/2022 auction:

= Lot 2 (Alto Paranaiba) - works completed, with full RAP released (R$ 1.7 billion).

Lot 14 of the December 2018 auction, Lagoa dos Patos, had 64% of RAP released. The remaining 36% RAP concern section
1, which still requires overcoming environmental and regulatory-related legal discussions.

1.2. Generation and Customers
1.2.1. Renewables

In the 4Q25, the assts in operation amounted to 44 wind farms, 4 hydroelectric plants and 2 solar parks.

Installed Capacity

Wp

1,553.5MW
3,616.7 MW

Wind ® Hydro ® Solar

1.2.1.1. Wind Farms and Solar Parks

The company has 44 wind farms in operation, with installed capacity of 1,554 MW and 2 solar parks (Solar Complex Luzia),
with installed capacity of 149 MWp:
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Wind in Operation

EOL Caetité 1
EOL Caetité 2
EOL Caetité 3
EOL Calango1
EOL Calango 3
EOL Rio do Fogo (ENERBRASIL)
EOL Arizonal
EOL Mel 2
EOL Calango 6
EOL Santanal
EOL Santana 2
EOL Calango 2
EOL Calango 4
EOL Calango 5
EOL Canoas
EOL Lagoa 2

EOL Lagoal

Complexo Chafariz

Chafariz1

Chafariz 2

Chafariz3

Chafariz 4

Chafariz 5

Chafariz 6

Chafariz7

Lagoa 3

Lagoa 4

Canoas 2

Canoas 3

Canoas 4

Ventos De Arapua 1

Ventos De Arapua 2

Ventos De Arapua 3
Complexo Oitis

Oitis 1

Oitis 2

Oitis 3

Oitis 4

Oitis 5

Oitis 6

Oitis 7

Oitis 8

Oitis 21

Oitis 22

Oitis 9

Oitis 10

Neoenergia Share
(Direct and Indirect)

100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%

100%

100%

100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
97.3%
100%
97.2%
94.3%
93.3%
94.3%
94.8%
94.3%
100%
100%
100%
100%

100%

BA
BA
BA
RN
RN
RN
RN
RN
RN
RN
RN
RN
RN
RN
PB
PB

PB

PB

PB
PB
PB
PB
PB
PB
PB
PB
PB
PB
PB
PB
PB
PB
PB

PI/BA

PI

PI/BA

PI/BA

PI/BA

PI/BA

PI/BA

PI/BA

PI

PI/BA

PI/BA

PI/BA

PI/BA

Location

Caetité
Caetité
Caetité

Bodoé e Santana do Mato

Bodo, Santana do Mato e Lagoa
Nova

Rio do Fogo
Rio do Fogo
Areia Branca
Bodo e Cerro Cora
Bodo, Lagoa Nova e Cerro Cora
Bodd e Lagoa Nova
Bodo
Bodé

Bodé

Sé&o José do Sabugi e Junco do
Serido

S&o José do Sabugi e Santa Luzia
Sao José do Sabugi e Santa Luzia

S&o José do Sabugi, Santa Luzia,
Areia de BaraUnas e Sdo Mamede

Santa Luzia
Santa Luzia
Santa Luzia
Santa Luzia e Areia de BaraUnas
Santa Luzia
Santa Luzia
Santa Luzia
S&o José do Sabugi
Séao José do Sabugi e Santa Luzia
S&o José do Sabugi e Santa Luzia
Sao José do Sabugi e Santa Luzia
S&o José do Sabugi

Areia de Baraunas

Areia de Baraunas, S0 Mamede e
Santa Luzia

Areia de BaraUnas e Sdo Mamede
Dom Inocéncio e Casa Nova
Dom Inocéncio
Dom Inocéncio
Dom Inocéncio
Dom Inocéncio
Dom Inocéncio
Dom Inocéncio
Dom Inocéncio
Dom Inocéncio
Casa Nova
Casa Nova
Dom Inocéncio

Dom Inocéncio

Installed

Capacity (MW)

30.0

30.0

30.0

30.0

30.0

49.3

28.0

20.0

30.0

30.0

240

30.0

30.0

30.0

315

315

315

471.2

34.7

347

34.7

34.7

34.7

312

34.7

347

20.8

34.7

34.7

34.7

243

34.7

13.9

566.5

49.5

27.5

495

49.5

495

49.5

49.5

495

44.0

495

49.5

49.5

En:rsgs:r(t:‘w) Concession Date
13.0 10/29/2012
14.7 2/7/20m
n.2 2/24/20m
13.9 4/28/201
13.9 5/30/201
17.9 12/19/2001
12.9 3/4/201
8.8 2/28/201
18.5 11/20/2014
17.3 11/14/2014
131 1/14/2014
12.8 5/9/201
135 5/19/2011
13.7 6/2/201
177 8/4/2015
15.6 8/4/2015
16.3 8/4/2015

End of Concession

10/28/2042
2/6/2046
2/23/2046
4/27/2046
5/29/2046
12/18/2031
3/3/2046
2/27/2046
11/19/2049
11/13/2049
11/13/2049
5/8/2046
5/18/2046
6/1/2046
8/3/2050
8/3/2050

8/3/2050

Between 06/21/2018 Between 06/20/2053

2329 and 02/05/2019
18.2 6/21/2018
17.4 6/21/2018
17.8 6/21/2018
17.8 2/5/2019
16.6 2/5/2019
15.2 6/21/2018
18.3 6/21/2018
17.2 6/26/2018
10.2 6/26/2018
16.3 6/26/2018
16.8 2/5/2019
16.5 6/26/2018
n.é 2/5/2019
17.2 2/5/2019
58 2/5/2019

2741 and 12/24/2019
261 1/29/2019
14.3 12/24/2019
24.4 12/24/2019
24.0 12/24/2019
23.8 12/24/2019
243 12/24/2019
25.6 12/24/2019
25.5 1/29/2019
20.8 12/24/2019
222 12/24/2019
219 12/24/2019
21.2 12/24/2019

and 02/04/2054
6/20/2053
6/20/2053
6/20/2053
2/4/2054
2/4/2054
6/20/2053
6/20/2053
6/25/2053
6/25/2053
6/25/2053
2/4/2054
6/25/2053
2/4/2054
2/4/2054

2/4/2054

Between11/29/2019 Between11/28/2054

and 12/23/2054
11/28/2054

12/23/2054
12/23/2054
12/23/2054
12/23/2054
12/23/2054
12/23/2054
11/28/2054
12/23/2054
12/23/2054
12/23/2054

12/23/2054

Solar in Operation

LUZIA 2
LUZIA 3

Neoenergia Share
(Direct and Indirect)
100%

100%

PB
PB

Location

Santa Luzia
Santa Luzia

Installed
Capacity (MW)
747
74.7

Assured q
Energy (MW) Concession Date
7.3 5/29/2020
17.3 5/29/2020

End of Concession

5/29/2055
5/29/2055
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Wind energy generated in the 4Q25 was 1,164 GWh (-14.4% vs. 4Q24) and 5,193 GWh in 2025 (-2.7% vs. 2024), impacted
by lower availability. Solar energy generation was 62 GWh in the 4Q25 (-6.1% vs. 4Q24) and 225 GWh in 2025 (-9.0% vs.
2024), impacted by reduced solar resources.

Itis worth noting that the impact of curtailments (wind and solar) was 10.8% of the energy generated in the 4Q25 and 7.9%
in 2025.

1.2.1.2. Hydroelectric Plants

In the 4Q25, Neoenergia had a stake (direct or indirect) in 4 hydroelectric plants.

Neoenergia Share Installed | Assured End of
Hydro Plants in Operation (Direct and Location Capacity Energy Concession Concession
Indirect) (MW) (MW) Avuthorization
UHE Itapebi 100% BA Rio Jequitinhonha 462.0 202.1 5/28/1999 5/15/2039
UHE Corumba IlI 70% GO Rio Corumba 96.5 47 11/7/2001 4/22/2040
UHE Dardanelos - Aguas da Pedra 100% MT Rio Aripuana 261.0 147.2 7/3/2007 12/12/2049
Belo Monte 10% PA Rio Xingu 11,233.1 4571 8/26/2010 7/10/2046

NOTE: On September 17, 2021, a Aneel ratified an extension of the grants for the hydroelectric plants participating in the Energy Relocation Mechanism - MRE. On December 13, 2022, Aneel postponed
the UHE Dardanelos concession by 220 days by means of Authorization Resolution 13,297.

In the 4Q25, Neoenergia announced the following operations with its hydro assets, which are still in the process of being
finalized, subject to certain precedent conditions usual to these types of transactions: the sale of the Dardanelos
Hydroelectric Plant to EDF Brasil, on November 21, 2025; and the increase in its stake in the Corumbé Hydroelectric Plant.

In the 4Q25, hydroelectric energy generated amounted to 491 GWh (-39.6% vs. 4Q24) and 5,496 GWh in 2025 (-1% vs.
2024), explained by the sale of the Baixo Iguacgu Hydroelectric Plant on June 30, 2025.

1.2.2. Termopernambuco

Termopernambuco used to be included in the PPT (Priority Thermal Program), and its revenue was guaranteed by the
PPAs with Neoenergia Coelba (65MW) and Neoenergia Pernambuco (390MW) in force until May 14, 2024. In December
2021, the plant was the winner of the Capacity Reserve Auction, with a 15-year contract, beginning on July 1, 2026. In
September 2024, ANEEL approved the early enforcement of that contract to October 1, 2024, maintaining all previous
conditions and adding 21 months to the initial term.

Installed Date of Concession

Location Capacity T ‘
12/18/2030

Suape - Ipojuca 550 504.1 12/18/2000
Under the new Capacity Contract, dispatch was 1% in the 4Q25, with generation of 8 GWh, and 23 GWh in 2025. It is
worthy of note that the bilateral power purchase agreements were in effect until May 14, 2024.

Th L P Plant .
ermatFowersan Neoenergia Share

in Operation

UTE Termopernambuco 100% PE
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2. ECONOMIC-FINANCIAL PERFORMANCE

2.1. Consolidated

Variation Variation
CONSOLIDATED STATEMENT OF INCOME (R$ MN) “ 7 “

Net Operating Revenue' 13,549 12,844 705 5% 50,140 46,680 3,460 7%
Costs with Energy? (8,697) (8,706) 9 (0%) (32,757)  (30,566) (2,191) 7%
|Gross Margin w/out Concession Financial Assets 4,852 4,138 4 17% 17,383 16,114 1,269 8% |
Concession Financial Assets (VNR) 214 582 (368) (63%) 1596 1,504 92 6%
|GROSS MARGIN 5,066 4,720 346 7% 18,979 17,618 1,361 8% |
Operating Expenses (1,051) (1,129) 78 (7%) (4,295) (4,240) (55) 1%
Provisions for Delinquency (PECLD) (145) (132) (13) 10% (560) (552) (8) 1%

(+) Equity Income / Corporate Operations 104 (382) 486 N/A 166 (309) 475 N/A
EBITDA 3,974 3,077 897 29% 14,290 12,517 1,773 14%
Depreciation (806) (735) (71) 10% (3,019) (2,816) (203) 7%
Financial Income (Loss) (1,359) (1,377) 18 (1%) (5,807) (4,992) (815) 16%
IR/CS (328) (105) (223)  212% (407) (1,027) 620  (60%)
Minority shareholdings (6) (8) 2 (25%) (26) (47) 21 (45%)
NET INCOME 1,475 852 623 73% 5,031 3,635 1,396 38%

'Considers Construction Revenue

2 Considers Construction Costs

Neoenergia ended the 4Q25 with a Gross Margin excluding VNR of R$ 4,852 million, +17% vs. 4Q24, impacted by the
positive effects of the increased customer base and volume of distributors, positive variations in parcel B in all
distributors’ latest tariff processes: +8.1% in Neoenergia Coelba (April'’25 adjustment), +6.6% in Neoenergia Cosern
(April'25 adjustment), +16.2% in Neoenergia Pernambuco (April'25 revision), +1.30% in Neoenergia Elektro (August’25
adjustment) and +8.3% in Neoenergia Brasilia (October’25 adjustment), in addition to the new transmission assets that
came into operation. These effects were partially offset by lower wind generation and lower hydro margin, resulting from
the deconsolidation of Baixo Iguagu from July’25 onwards, after the closing of the asset sale.

In 2025, the Gross Margin excluding VNR was R$ 17,383 miillion, +8% vs. 2024, due to the positive effects of increased
customer base, volume, and positive variations in parcel B in the latest tariff processes of the distributors, as mentioned
above, in addition to the adjustment in October'24 of Neoenergia Brasilia (parcel B: +5%) and the new transmission assets
in operation. These effects were partially offset by the negative tariff adjustments of Neoenergia Coelba, Neoenergia
Pernambuco, and Neoenergia Cosern in 2024 (with variations in parcel B of -4.82%, -4.40%, and -5.63%, respectively), as
well as the lower margin of Termopernambuco, impacted by the change of its bilateral energy sales contracts to the
current capacity reserve contract and the lower margin in renewables.

Gross margin was R$ 5,066 million in the 4Q25 (+7% vs. 4Q24) and R$ 18,979 miillion in 2025 (+8% vs. 2024), due to the
abovementioned effects, in addition to the higher VNR in the year.

Operating expenses amounted to R$ 1,051 million in the 4Q25 (-6.9% vs. 4Q24), due to non-recurring expenses in 4Q24
and R$ 4,295 million in 2025 (+1.3% vs. 2024), below inflation, confirming cost discipline, which allows for absorbing the
pressures of the larger customer base and new transmission assets. It is worth noting that the 4Q25 was impacted on a
one-off basis by the effect of the sale of the Neoenergia Pernambuco headquarters building (+R$ 64 million).

PECLD was R$ 145 million in the 4Q25 (+10% vs. 4Q24) and R$ 560 million in 2025, in line with 2024.
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As to the Equity Income/Corporate Operations item, R$ 104 million was recorded in the 4Q25 (vs. -R$ 382 million in the
4Q24), mainly due to the equity income of transmission assets in partnership with GIC, amounting to +R$ 102 million. In
2025, R$ 166 million was recorded (vs. -R$ 309 million in 2024), with highlight to +R$ 206 million related to the equity
income of transmission assets in partnership with GIC and -R$ 58 million from the adjustment to fair value of the
Itabapoana lot. It is worth remembering that in the 4Q24, an adjustment to fair value of R$ 368 million was recorded, in
connection with the sale of the Baixo Iguacgu plant.

EBITDA was R$ 3,974 million in in the 4Q25 (+29% vs. 4Q24) and R$ 14,290 million in 2025 (+14% vs. 2024). Adjusted
EBITDA (Cash), excluding VNR, IFRS and Corporate Operations, amounted to R$ 3,248 million in 4Q25 (+14% vs. 4Q24)
and R$ 11,428 million in 2025 (+8% vs. 2024).

The Financial Result was -R$ 1,359 million in the 4Q25 (vs. -R$ 1,377 million in the 4Q24) and -R$ 5,807 million in 2025 (vs.
-R$ 4,992 million in 2024), as a result of the increase in the average debt balance, due to funding used for Capex, and
higher CDI (47% of the Company's debt is linked to this index).

The Income Tax/Social Contribution item for the quarter was -R$ 328 million (vs. -R$ 105 million in 4Q24) and for the year
it was -R$ 407 million (vs. -R$ 1,027 million in 2024). In 2025, the positive impact of the tax credit that occurred in the 2Q25
can be noticed, generating a credit of R$ 770 million given the exclusion of the adjustment to the Selic rate from the tax
credit related to the removal of ICMS from the PIS/COFINS calculation base.

As aresult of the effects mentioned, net profit for 4Q25 amounted to R$ 1,475 million (+73% vs. 4Q24) and R$ 5,031 million
in 2025 (+38% vs. 2024).

2.2. Networks

The Networks business result contemplates the performance of both, the distribution, and the transmission assets.

Variation Variation
NETWORKS STATEMENT OF INCOME (R$ MN) 4Q25 4Q24 2025 2024
R$ % R$ %

Net Revenue 12,867 12,21 656 5% 47573 44,683 2,890 6%
Costs with energy (8,447) (8,616) 169 (2%)  (31960) (30,689) (1,271) 4%
| Gross Margin w/out Concession Financial Assets 4,420 3,595 825 23% 15,613 13,994 1,619 12%
Concession Financial Assets (VNR) 214 582 (368) (63%) 1596 1,504 92 6%
|Gross Margin 4,634 4,177 457 n% 17,209 15,498 1,7n N%
Operating Expenses (848) (9M) 63 7%)  (3,505) (3,436) (69) 2%
Provisions for Delinquency (PECLD) (145) (131) (14) 1% (559) (552) 7) 1%
(+) Equity Income / Corporate Operations 103 (15) ns N/A 149 48 101 210%
EBITDA 3,744 3,120 624 20% 13,294 1,558 1,736 15%
Depreciation (612) (557) (55) 10% (2,328) (2,01 (227) 1%
Financial Income (Loss) (1,355) (1,296) (59) 5% (5,643) (4,670) (973) 21%
IRCS (301) (242) (59) 24% (279) (1,054) 775 (74%)
NET INCOME 1,476 1,025 451 44% 5,044 3,733 1,31 35%

The Networks business ended the 4Q25 with a Gross Margin excluding VNR of R$ 4,420 million, +23% vs. 4Q24, impacted
by the positive effects of increased customer base and volume of distributors, positive variations in parcel B in the latest
tariff processes of all distributors: +8.1% in Neoenergia Coelba (April'25 adjustment), +6.6% in Neoenergia Cosern (April'’25
adjustment), +16.2% in Neoenergia Pernambuco (April'25 revision), +1.30% in Neoenergia Elektro (August’25 adjustment)
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and +8.3% in Neoenergia Brasilia (October'25 adjustment), in addition to the new transmission assets that came into
operation.

In 2025, the Gross Margin excluding VNR was R$ 15,613 million, +12% vs. 2024, due to the positive effects of increased
customer base, volume, and positive variations in parcel B in the latest tariff processes of the distributors, as mentioned
above, in addition to the adjustment of Neoenergia Brasilia (parcel B: +5%), in October'24, and the new transmission
assets in operation. These effects were partially offset by the negative tariff adjustments of Neoenergia Coelba,
Neoenergia Pernambuco, and Neoenergia Cosern in 2024 (with variations in parcel B of -4.82%, -4.40%, and -5.63%,
respectively).

Operating expenses amounted to R$ 848 million in the 4Q25 (-7% vs. 4Q24) and R$ 3,505 million in 2025 (+2% vs. 2024),
below inflation, confirming cost discipline, which allows for absorbing the pressures of a larger customer base and the
new transmission assets. It is worth pointing out that the 4Q25 was impacted on a one-off basis by the effect of the sale
of Neoenergia Pernambuco headquarters building (+R$ 64 million).

PECLD was R$ 145 million in the 4Q25 (+11% vs. 4Q24) and R$ 559 million in 2025, in line with 2024.

In the Equity Income/Corporate Operations item, R$ 103 million was recorded in the 4Q25 (vs. -R$ 15 million in the 4Q24),
mainly explained by the equity income of transmission assets in partnership with GIC, in the amount of R$ 102 million. In
2025, R$ 149 million was recorded (vs. R$ 48 million in 2024), with emphasis on the +R$ 206 million associated with the
equity income of transmission assets in partnership with GIC, and -R$ 58 million from the adjustment to fair value of the
Itabapoana lot.

As a result of the effects mentioned, EBITDA amounted to R$ 3,744 million in the 4Q25 (+20% vs. 4Q24) and R$ 13,294
million in 2025 (+15% vs. 2024). Adjusted EBITDA (Cash), excluding VNR, IFRS and Corporate Operations, amounted to
R$ 3,019 million in the 4Q25 (+20% vs. 4Q24) and R$ 10,435 million in 2025 (+13% vs. 2024).

The Financial Result was -R$ 1,355 million in the 4Q25 (vs. -R$ 1,296 miillion in the 4Q24) and -R$ 5,643 million in 2025 (vs.
-R$ 4,670 million in 2024), because of the increase in the average debt balance due to funding used for Capex and the
higher CDI.

The IR/CS item for the quarter was -R$ 301 million (vs. -R$ 242 million in the 4Q24) and for the year it was -R$ 279 million
(vs. -R$ 1,054 million in 2024). In 2025, the positive impact of the tax credit that occurred in the 2Q25 can be noted,
generating a credit of R$ 770 million, given the exclusion of the adjustment to the Selic rate from the tax credits related
to the removal of ICMS from the PIS/COFINS calculation base.

Networks net profit ended the quarter at R$ 1,476 million (+44% vs. 4Q24) and the year at R$ 5,044 million (+35% vs.
2024).
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Variation Variation
S/ITRANSMISSION (R$ MN) 4Q24 2025 2024
R$ % R$ %

Net Revenue 1256 1,344 (88) (7%) 5178 5,432 (254) (5%)
Construction Costs (618) (1137) 519 (46%) (3,261) (4,121) 860 (21%)
|Gross Margin 638 207 431 208% 1,917 1,311 606 46%
Operating Expenses (77) (67) (10) 15% (221) (205) (16) 8%
Provisions for Delinquency (PECLD) m - ] - 3 1 (4) N/A
(+) Equity Income / Corporate Operations 102 (15) 17 N/A 148 48 100 208%
| EBITDA 662 125 537 430% 1,841 1,155 686 59%
Depreciation (4) (2) (2) 100% (10) (6) (4) 67%
Financial Income (Loss) (182) (213) 31 (15%) (847) (682) (165) 24%
IRCS (47) 34 (81) N/A (173) m7) (56) 48%
NET INCOME 430 (56) 486 N/A 81 350 461 132%
FRSB sno 60 451 756% 1321 886 435  49%

The transmission companies reported a Gross Margin of R$ 638 million in the 4Q25 (+208% vs. 4Q24) and R$ 1,917 million
in 2025 (+46% vs. 2024), because of the new transmission assets that came into operation.

Operating expenses amounted to R$ 77 million in the 4Q25 (+15% vs. 4Q24) and R$ 221 million in 2025 (+8% vs. 2024),
due to the addition of new assets.

In the Equity Income/Corporate Operations item, +R$ 102 million was recorded in the 4Q25 relating to the equity income
of transmission assets in partnership with GIC. In 2025, +R$ 148 million was recorded, consisting of: -R$ 58 million
adjustment to fair value of the ltabapoana lot and +R$ 206 million related to the equity income of transmission assets in
partnership with GIC. The amounts of -R$ 15 million in the 4Q24 and R$ 48 million in 2024 refer to transmission assets in
partnership with GIC.

As aresult of the variations mentioned above, transmission EBITDA ended the quarter at R$ 662 million (+430% vs. 4Q24)
and the year at R$ 1,841 million (+59% vs. 2024). Adjusted EBITDA (Cash), excluding IFRS and Corporate Operations,
amounted to R$ 151 million in the 4Q25 (+51% vs. 4Q24) and R$ 578 million in 2025 (+68% vs. 2024).

The Financial Result was -R$ 182 million in the 4Q25 (vs. -R$ 213 million in 4Q24) and -R$ 847 million in 2025 (vs. -R$ 682
million in 2024), due to the increase in the average debt balance associated with funding for Capex and higher CDI.

The transmission business recorded a profit of R$ 430 million in the 4Q25 (+R$ 486 million vs. 4Q24) and R$ 811 million
in 2025 (+R$ 461 million vs. 2024).
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2.2.1. NEOENERGIA COELBA

Variation Variation
STATEMENT OF INCOME (R$ MN) 4Q25 4Q24 2025 2024
R$ % R$ %

Net Revenue 4,672 4546 126 3% 17,278 15,580 1,698 %
Costs with energy (2998)  (2,893) (105) 4% mi57)  (9,755) (1,402) 14%
‘ Gross Margin w/out Concession Financial Assets 1,674 1,653 21 1% 6,121 5,825 296 5%
Concession Financial Assets (VNR) 137 268 (131) (49%) 869 754 15 15%
|Gross Margin 1,81 1,921 (1o) (6%) 6,990 6,579 41 6%
Operating Expenses (364) (387) 23 (6%) (1,551) (1,478) (73) 5%
Provisions for Delinquency (PECLD) (58) (55) (3) 5% (194) (190) 4) 2%
| EBITDA 1,389 1,479 (90) (6%) 5,245 491 334 7%
Depreciation (268) (250) (18) 7% (1,025) (936) (89) 10%
Financial Income (Loss) (495) (463) (32) 7% (2,122) (1,769) (353) 20%
IRCS (128) (137) 9 (7%) (144) (398) 254 (64%)
NET INCOME 498 629 (131) (21%) 1,954 1,808 146 8%

Neoenergia Coelba reported a gross margin excluding VNR of R$ 1,674 million in the 4Q25, in line with the 4Q24. For the
year, gross margin excluding VNR was R$ 6,121 million (+5% vs. 2024), explained by higher volumes and the positive
impact of the +8.1% variation in parcel B in the April 2025 adjustment, partially offset by the negative impact of the -4.8%
variation in parcel B of the April 2024 adjustment.

The gross margin was R$ 1,811 million in the 4Q25 (-6% vs. 4Q24) and R$ 6,990 million in 2025 (+6% vs. 2024), due to the
abovementioned effects, in addition to the higher VNR for the year.

Operating expenses amounted to R$ 364 million in the 4Q25 (-6% vs. 4Q24). In the year, expenses amounted to R$ 1,551
million (+5% vs. 2024), in line with inflation for the period.

In the quarter, PECLD amounted to R$ 58 million (+5% vs. 4Q24) and in the year-to-date it was R$ 194 million (+2% vs.
2024), reflecting the good performance of collection actions. As to the delinquency indicator (PECLD/ROB) for 2025, it
ended at 1.20%, below its regulatory limit of 1.27%.

As a result of the abovementioned variations, EBITDA amounted to R$ 1,389 million in the quarter (-6% vs. 4Q24) and R$
5,245 million in the year (+7% vs. 2024). Cash EBITDA (excluding VNR) in the 4Q25 was R$ 1,252 million (+3% vs. 4Q24)
and in 2025 it was R$ 4,376 million (+5% vs. 2024).

The Financial Result was -R$ 495 million in the 4Q25 (vs. -R$ 463 million in the 4Q24) and -R$ 2,122 million in 2025 (vs. -
R$ 1,769 million in 2024), as a result to the increase in debt charges due to the higher average balance and higher CDI. In
the year-to-date, these effects were partially offset by a credit of R$ 56 million in the 2Q25 related to the monetary
adjustment to tax credits.

The income tax/social contribution item for the quarter was -R$ 128 million (vs. -R$ 137 million in 4Q24) and for the year it
was -R$ 144 million (vs. -R$ 398 million in 2024). In 2025, the positive impact of the tax credit of the 2Q25 is noted,
generating a credit of R$ 274 million, given the exclusion of the adjustment to the Selic rate from the tax credits related
to the removal of ICMS from the PIS/COFINS calculation base.

Net Income amounted to R$ 498 million in the 4Q25 (-21% vs. 4Q24) and R$ 1,954 million in 2025 (+8% vs. 2024).
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2.2.2. NEOENERGIA PERNAMBUCO

Variation Variation
STATEMENT OF INCOME (R$ MN) 4Q25 4Q24 2025 2024
R$ % R$ %

Net Revenue 2,378 2,061 317 15% 8,248 7793 455 6%
Costs with energy (1,651) (1,490) (161) 1% (5,787) (5,631) (156) 3%
‘ Gross Margin w/out Concession Financial Assets 727 571 156 27% 2,461 2,162 299 14%
Concession Financial Assets (VNR) 1 133 (132) (99%) 241 289 (48) (17%)
‘Gross Margin 728 704 24 3% 2,702 2,451 251 10%
Operating Expenses (127) (182) 55 (30%) (699) (769) 70 (9%)
Provisions for Delinquency (PECLD) (41 (23) (18) 78% (199) (179) (20) 1%
‘ EBITDA 560 499 61 12% 1,804 1,503 301 20%
Depreciation m7) (109) (8) 7% (454) (420) (34) 8%
Financial Income (Loss) (277) (263) (14) 5% (1,097) (989) (108) 1%
IRCS 5 (13) N/A N/A 406 - 406 -

NET INCOME 7 14 57 50% 659 94 565 601%

Neoenergia Pernambuco reported gross margin excluding VNR of R$ 727 million in the 4Q25 (+27% vs. 4Q24), impacted
by the increase in the customer base (+2.5%) and the positive effect of the +16.2% variation in parcel B in the April 2025
tariff review. In 2025, the gross margin excluding VNR was R$2,461 million (+14% vs. 2024), also because of the effects
described above, partially offset by the negative impact of the -4.4% variation in parcel B of the April 2024 adjustment.

The gross margin was R$ 728 million in the 4Q25 (+3% vs. 4Q24) and R$2,702 million in 2025 (+10% vs. 2024), due to the
abovementioned effects.

Operating expenses in the 4Q25 amounted to R$ 127 million (-30% vs. 4Q24) and R$ 699 million in 2025 (-9% vs. 2024),
due to the sale of Neoenergia Pernambuco's headquarters building in December 2025 in the amount of R$ 64 million.

In the 4Q25, PECLD amounted to R$ 41 million (+78% vs. 4Q24) and R$ 199 million in 2025 (+11% vs. 2024).

As a result of the variations mentioned above, EBITDA in the 4Q25 amounted to R$ 560 million (+12% vs. 4Q24) and R$
1,804 million in 2025 (+20% vs. 2024). Furthermore, Cash EBITDA (excluding VNR) in the 4Q25 amounted to R$ 559 million
(+53% vs. 4Q24) and R$ 1,563 million in 2025 (+29% vs. 2024).

The Financial Result was -R$ 277 million in the 4Q25 (vs. -R$ 263 million in the 4Q24) and -R$ 1,097 million in 2025 (vs.R$
989 million in 2024), due to the increase in the average debt balance and debt charges. During the year, these effects
were offset by a credit of R$ 8 million in the 2Q25 related to the monetary restatement of tax credits.

The income tax/social contribution item for the quarter was R$ 5 million (vs. -R$ 13 million in 4Q24) and for the year it was
R$ 406 million. In 2025, the positive impact of the tax credit of the 2Q25 is noted, generating a credit of R$ 394 million,
given the exclusion of the adjustment to the Selic rate from the tax credits related to the removal of ICMS from the
PIS/COFINS calculation base.

Net Income was R$ 171 million in the 4Q25 (+50% vs. 4Q24) and R$ 659 million in 2025 (+601% vs. 2024).
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2.2.3. NEOENERGIA COSERN

Variation Variation
STATEMENT OF INCOME (R$ MN) 4Q24 2025 2024
R$ % R$ %

Net Revenue 1,066 1,015 51 5% 391 3,603 308 9%
Costs with energy (686) (698) 12 (2%) (2,538) (2,354) (184) 8%
‘ Gross Margin w/out Concession Financial Assets 380 317 63 20% 1,373 1,249 124 10%
Concession Financial Assets (VNR) 21 72 (51) (71%) 175 172 3 2%
|Gross Margin 401 389 12 3% 1,548 1,421 127 9%
Operating Expenses (77) (76) m 1% (274) (262) (12) 5%
Provisions for Delinquency (PECLD) (5) (5) - - (20) (19) m 5%
| EBITDA 319 308 n 4% 1,254 1,140 n4 10%
Depreciation (50) (45) (5) 1% (194) (177) (17) 10%
Financial Income (Loss) (72) (84) 12 (14%) (314) (287) (27) 9%
IRCS (32) (36) 4 (M%) (63) (19) 56 (47%)
NET INCOME 165 143 22 15% 683 557 126 23%

Neoenergia Cosern reported gross margin excluding VNR of R$ 380 million in the 4Q25 (+20% vs. 4Q24), explained by
the growth in the customer base (+1.7%), higher volumes, and the positive impact of the +6.6% Parcel B in the April 2025
adjustment. In 2025, gross margin excluding VNR was R$ 1,373 million (+10% vs. 2024), also due to the effects described
above, partially offset by the negative impact of the -5.6% variation in Parcel B in the April 2024 adjustment.

Gross margin was R$ 401 million in the Q25 (+3% vs. 4Q24) and R$ 1,548 miillion in 2025 (+9% vs. 2024), due to the
abovementioned effects, in addition to the higher VNR in the year.

Operating expenses amounted to R$ 77 million in the 4Q25, in line with the 4Q24, and R$ 274 million in 2025 (+5% vs.
2024), in line with inflation for the period.

PECLD amounted to R$ 5 million in the 4Q25 and R$ 20 million in 2025, both in line with the same periods of the previous
year. When we analyze the delinquency indicator (PECLD/ROB) for 2025, it ended the year at 0.46%, below its regulatory
limit of 0.49%.

As aresult of the variations mentioned above, EBITDA in the 4Q25 amounted to R$ 319 million (+4% vs. 4Q24) and in 2025
it was R$ 1,254 million (+10% vs. 2024). Cash EBITDA (excluding VNR) in the 4Q25 was R$ 298 million (+26% vs. 4Q24)
and R$ 1,079 million in 2025 (+11% vs. 2024).

The Financial Result was -R$ 72 million in the 4Q25 (vs. -R$ 84 million in 4Q24), due to higher income from financial
investments. In 2025, the financial result was -R$ 314 million (vs. -R$ 287 million in 2024), due to increase in debt charges
resulting from the increase in the CDI for the period. For the year, these effects were offset by a credit of R$ 18 million in
the 2Q25 related to the monetary restatement of tax credits.

The IR/CS item in the 4Q25 was -R$ 32 million (vs. -R$ 36 million in 4Q24) and in 2025 it was -R$ 63 million (vs. -R$ 119
million in 2024). In 2025, the positive impact of the tax credit occurred in the 2Q25 is noted, generating a credit of R$ 60
million, given the exclusion of the adjustment to the Selic rate of the tax credits related to the removal of ICMS from the
PIS/COFINS calculation base.

Net Income amounted to R$ 165 million in the 4Q25 (+15% vs. 4Q24) and R$ 683 million in 2025 (+23% vs. 2024).
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2.2.4. NEOENERGIA ELEKTRO

Variation Variation
STATEMENT OF INCOME (R$ MN) 4Q24 2025 2024
R$ % R$ %

Net Revenue 2,553 2,290 263 1% 9,478 8,844 634 7%
Costs with energy (1706) (1,602) (104) 6%  (6293)  (5963) (330) 6%
‘ Gross Margin w/out Concession Financial Assets 847 688 159 23% 3,185 2,881 304 N%
Concession Financial Assets (VNR) 53 106 (53) (50%) 297 277 20 7%
|Gross Margin 900 794 106 13% 3,482 3,158 324 10%
Operating Expenses (165) (169) 4 (2%) (668) (629) (39) 6%
Provisions for Delinquency (PECLD) (28) (32) 4 (13%) 97) m7) 20 (17%)
| EBITDA 707 593 n4 19% 2,717 2,412 305 13%
Depreciation (124) (102) (22) 22% (446) (388) (58) 15%
Financial Income (Loss) (265) (205) (60) 29% (989) (699) (290) 41%
IRCS (96) n (5) 5% (324) (410) 86 (21%)
NET INCOME 222 195 27 14% 958 915 43 5%

Neoenergia Elektro reported a gross margin excluding VNR of R$ 847 million in the 4Q25 (+23% vs. 4Q24) and R$ 3,185
million in 2025 (+11% vs. 2024), driven by the increase in the customer base and the positive variation in parcel B of +0.69%
from the August 2024 adjustment and +1.30% from the August 2025 adjustment.

The gross margin was R$ 900 million in the 4Q25 (+13% vs. 4Q24) and R$ 3,482 millionin 2025 (+10% vs. 2024), due to the
abovementioned effects, in addition to the higher VNR in the year.

Operating expenses amounted to R$ 165 million in the 4Q25 (-2% vs. 4Q24) and R$ 668 miillion in 2025 (+6% vs. 2024),
due to a non-recurring positive effect of R$ 13 million in 2024 related to amounts received involving infrastructure sharing
liabilities.

In the quarter, PECLD amounted to R$ 28 million (-13% vs. 4Q24) and for the year it amounted to R$ 97 million (-17% vs.
2024), reflecting the good performance of collection actions.

As a result of the variations mentioned above, EBITDA amounted to R$ 707 million in the quarter (+19% vs. 4Q24) and R$
2,717 million for the year (+13% vs. 2024). Cash EBITDA (excluding VNR) in the 4Q25 was R$ 654 million (+34% vs. 4Q24)
and in 2025 it was R$ 2,420 million (+13% vs. 2024).

The Financial Result was -R$ 265 million in the 4Q25 (vs. -R$ 205 million in the 4Q24) and -R$ 989 million in 2025 (vs. -R$
699 million in 2024), because of the increase in debt charges due to the higher average balance and higher CDI. In the
year-to-date, these effects were offset by the credit of R$ 16 million in the 2Q25 related to the monetary restatement of
tax credits.

The income tax/social contribution item for the quarter was -R$ 96 million (vs. -R$ 91 million in the 4Q24) and for the year
it was -R$ 324 million (vs. -R$ 410 million in 2024). In 2025, there is a positive impact from the tax credit occurred in the
2Q25, generating a credit of R$ 39 million, given the exclusion of the adjustment to the Selic rate from the tax credits
related to the removal of ICMS from the PIS/COFINS calculation base.

Net Income was R$ 222 million in the 4Q25 (+14% vs. 4Q24) and R$ 958 million in 2025 (+5% vs. 2024).

NEOENERGIA S.A.| RELEASE 4Q25
24



Results as of December 31, 2025

Disclosed on February 11,2026 (( Neoenergla

2.2.5. NEOENERGIA BRASILIA

Variation Variation
STATEMENT OF INCOME (R$ MN) 4Q25 4Q24 2025 2024
R$ % R$ %

Net Revenue 963 985 (22) (2%) 3,559 3,535 24 1%
Costs with energy (788) (797) 9 (1%) (2,925) (2,867) (58) 2%
‘ Gross Margin w/out Concession Financial Assets 175 188 (13) (7%) 634 668 (34) (5%)
Concession Financial Assets (VNR) 1 5 4) (80%) 13 13

|Gross Margin 176 193 17) (9%) 647 681 (34) (5%)
Operating Expenses (54) ()) 7 (M%) (174) (199) 25 (13%)
Provisions for Delinquency (PECLD) (13) (17) 4 (24%) (48) (48)

| EBITDA 109 n5 6) (5%) 425 434 (9) (2%)
Depreciation (52) (50) (2 4% (201 (176) (25) 14%
Financial Income (Loss) (63) (68) 5 (7%) (273) (244) (29) 12%
IRCS (3) 0] 2 200% 15 (14) 29 N/A
INET INCOME ©) ) 5)  125% @) - (34) -

Neoenergia Brasilia reported a gross margin of R$ 176 million in the 4Q25 (-9% vs. 4Q24) and R$ 647 million in 2025 (-5%
vs. 2024). The variation mainly reflects the impact of the over-contracting recorded in 2024, which generated a positive
effect of +R$ 21 million in the 4Q24, offsetting the +8.3% variation in parcel B in the tariff adjustment of October 2025 and
the +5.0% variation in parcel B in the tariff adjustment of October 2024.

Operating expenses amounted to R$ 54 million in the 4Q25 (-11% vs. 4Q24) and R$ 174 million in 2025 (-13% vs. 2024), a
reduction mainly explained by the non-recurring positive effect of court decisions in the amount of R$ 8 million in 2025.

PECLD was R$ 13 million in the 4Q25 (-24% vs. 4Q24) and R$ 48 million in 2025 (in line with 2024), reflecting the solid
performance of the credit recovery plan.

As a result of the variations mentioned above, EBITDA reached R$ 109 million in the 4Q25 (-5% vs. 4Q24) and R$ 425
million in 2025, in line with 2024.

The financial result totaled -R$ 63 million in the 4Q25 (vs. -R$ 68 million in 4Q24), impacted by the lower adjustment to
the sector financial liability in the period. In 2025, the financial result reached -R$ 273 million (vs. -R$ 244 million in 2024),
pressured by the increase in debt charges, due to the increase in the CDI.

The Company recorded a loss of R$ 9 million in the 4Q25 (vs. a loss of R$ 4 million in the 4Q24) and a loss of R$ 34 million
in 2025 (vs.R$ 0in 2024).

2.3. Generation and Customers

The results of the Generation and Customers business comprise the performance of the Neoenergia Group wind
farms, solar parks, hydroelectric plants, thermal plant, and trading company.
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GENERATION AND CUSTOMERS STATEMENT OF Variation Variation
INCOME (R$ MN) 4Q25 | 4Q24 oS o 2025 | 2024 Rs ”

Net Revenue 13 1,092 21 2% 4,334 4,336 2 (0%)
Costs with energy (669) (536) (133) 25% (2,512) (2179) (333) 15%
| Gross Margin 444 556 m2) (20%) 1,822 2,157 (335) (16%)
Operating Expenses (125) (152) 27 (18%) (521) (550) 29 (5%)
(+) Equity Income / Corporate Operations 3 (367) 370 N/A 4 (357) 371 N/A
| EBITDA 322 36 286 794% 1,313 1,250 63 5%
Depreciation (141) m9) (22) 18% (463) (473) 10 (2%)
Financial Income (Loss) 58 (41) 99 N/A (35) (185) 150 (81%)
IRCS (33) 129 (162) N/A (156) (4) (152) 3800%
NET INCOME 206 5 201 4020% 659 588 V4l 12%
Variation Variation
HYDRO PLANTS STATEMENT OF INCOME (R$ MN) 4Q25 4Q24 RS % 2025 ‘ 2024 RS %
Net Revenue 181 222 (41) (18%) 793 850 (57) (7%)
Costs with energy (40) (43) 3 (7%) (176) (169) ?) 4%
| Gross Margin 141 179 (38) (21%) 616 681 (65) (10%)
Operating Expenses (25) (38) 13 (34%) (88) (136) 48 (35%)
(+) Equity Income / Corporate Operations 3 (367) 370 N/A 4 (357) 371 N/A
|EBITDA N9 (226) 345 N/A 542 188 354 188%|
Depreciation (15) (27) 12 (44%) (67) (107) 40 (37%)
Financial Income (Loss) 9 ()] 18 N/A (6) (38) 32 (84%)
IRCS (14) 7) 7) 100% (54) (57) 3 (5%)
NET INCOME 99 (269) 368 N/A 416 14) 430 N/A|
Variation ‘ Variation
WIND FARMS STATEMENT OF INCOME (R$ MN) 4Q25 4Q24 2025 2024
R$ % R$ %
NetRevenue 370 370 - - 1429 1312 n7 9%
Costs with energy (133) (46) (87) 189% (488) (242) (246) 102%
| Gross Margin 237 324 (87) (27%) 941 1,070 129) (12%)
Operating Expenses (54) (61) 7 (M%) (262) (233) (29) 12%
| EBITDA 183 263 (80) (30%) 680 837 (157) (19%)
Depreciation (10) (79) (3) 39% (338) (299) (39) 13%
Financial Income (Loss) 45 (37) 82 N/A (53) (162) 109 (67%)
IRCS (24) 131 (155) N/A (95) 70 (165) N/A
NET INCOME 94 278 (184) (66%) 193 446 (253) (57%)
Variation Variation
SOLAR FARMS STATEMENT OF INCOME (R$ MN) 4Q25 4Q24 RS % 2025 ‘ 2024 RS =
Net Revenue 21 15 6 40% 84 59 25 42%
Costs with energy (10) (8) 2 25% (50) (17) (33) 194%
| Gross Margin 10 7 3 43% 34 42 (8) (19%)
Operating Expenses 2 ) ) 100% 7) 4) 3) 75%
| EBITDA 8 [ 2 33% 27 38 m (29%)
Depreciation (6) (4) %) 50% (19) (15) (4) 27%
Financial Income (Loss) 1 - 1 - 2 - 2 -
IRCS m m - - 4) 3) m 33%
NET INCOME 2 1 1 100% 6 20 (14) (70%)
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TERMOPERNAMBU(‘Z‘:: sS:;ﬁ';’EMENT OF INCOME 425 | aq2a R;’a"atm"% 2025 | 2024 R;’a"a‘w"%

Net Revenue 60 61 0] (2%) 226 668 (442) (66%)
Costs with energy (44) (49) 5 (10%) (155) (425) 270 (64%)

‘ Gross Margin 16 12 4 33% n 243 (172) (71%)
Operating Expenses (16) (20) 4 (20%) (66) (78) 12 (15%)

‘ EBITDA (0) 8 8 (100%) 5 165 (160) (97%)
Depreciation (8) (8) (32) 47) 15 (32%)
Financial Income (Loss) 3 5 (2) (40%) 20 12 8 67%
IRCS 3 6 3) (50%) 7 (7) 14 N/A
NET INCOME (2) (5) 3 (60%) (0) 123 (123) N/A|

Variation Variation
COMERC. STATEMENT OF INCOME (R$ MN) 4Q25 4Q24 2025 2024
3 R$ %

Net Revenue 488 433 55 13% 1813 1448 365 25%
Costs with energy (441) (390) (51) 13% (1,642) (1,326) (316) 24%

‘ Gross Margin 47 43 4 9% 7 122 49 40%
Operating Expenses (36) (40) 4 (10%) (108) (99) 9 9%
Provisions for Delinquency (PECLD) () 1 (100%) () V)

‘ EBITDA 10 2 8 400% 60 23 37 161%
Depreciation (2 M M 100% (7) (5) (2) 40%
Financial Income (Loss) 2 3 (V) (33%)
IRCS 3 3 (10) (7) (3) 43%
NET INCOME n 1 10 1000% 45 14 31 221%

The Generation and Customers business recorded a gross margin of R$ 444 million in the 4Q25 (-20% vs. 4Q24),
mainly reflecting lower wind generation and a reduction in hydro margins, due to the deconsolidation of Baixo Iguagu
as of July 2025, after the closing of the asset sale. In 2025, the gross margin amounted to R$ 1,822 million (-16% vs.
2024), also resulting from the lower margin of Termopernambuco, due to the change in its bilateral power purchase
agreements to the current capacity reserve agreement.

Operating expenses amounted to R$ 125 million in the 4Q25 (-18% vs. 4Q24), influenced by the deconsolidation of
Baixo Iguagu and the positive effect of a one-off compensation from a supplier in the wind business. In 2025, expenses
amounted to R$ 521 million (-5% vs. 2024), also reflecting the recording of R$ 22.2 million related to insurance
compensation for the Itapebi Power Plant.

In the Equity Income/Corporate Operations line, +R$ 3 million was recognized in the 4Q25 (vs. -R$ 367 million in
4Q24) and +R$ 14 million in 2025 (vs. -R$ 357 million in 2024), a variation explained by the negative effect of -R$ 368
million recorded in the 4Q24, related to the adjustment to fair value of the sale of the Baixo Iguagu power plant.

Considering these effects, EBITDA reached R$ 322 million in the 4Q25 (+794% vs. 4Q24) and R$ 1,313 million in 2025
(+5% vs. 2024).

The financial result was R$ 58 million in the 4Q25 (vs. -R$ 41 million in the 4Q24), reflecting the impact of the revision
of the rate for dismantling wind assets, in addition to the higher financial profitability resulting from the increase in the
CDI. In 2025, the financial result amounted to -R$ 35 million (vs. -R$ 185 million in 2024), also benefited by the full
amortization of Termopernambuco's debt in April 2024.
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Net income amounted to R$ 206 million in the 4Q25 (+R$ 201 million vs. 4Q24) and R$ 659 million in 2025 (+R$ 71
million vs. 2024).

3. EBITDA

In compliance with CVM Resolution No. 156/22, we display in the table below the reconciliation of EBITDA (Earnings
Before Interest, Taxes, Depreciation and Amortization), and we add that the calculations shown are in line with the criteria

of that resolution:
Variation Variation
EBITDA (R$ MN) 4Q25 4Q24 2025 2024
Net Income for the Period (A) 1,475 852 623 73% 5,031 3,635 1,396 38%
Profit assigned to minority shareholders (B) (6) (8) 2 (25%) (26) (47) 21 (45%)
Financial Expenses (C) (1,581) (1,448) (133) 9%  (6,360) (5,250) (1,110) 21%
Financial Revenues (D) 334 298 36 12% 1,271 1214 57 5%
Other net financial income (loss) (E) (12) (227) 115 (51%) (718) (956) 238 (25%)
Income tax and social contribution (F) (328) (105) (223) 212% (407) (1,027) 620 (60%)
Depreciation and amortization (G) (806) (735) (71) 10% (3,019) (2,816) (203) 7%
EBITDA = (A-(B+C+D+E+F+G)) 3,974 3,077 897 29% 14,290 12,517 1,773 14%
Financial Asset (Concession) (H) 214 582 (368) (63%) 1596 1504 92 6%
IFRS 15 (1) 51 60 45] 752% 1,321 886 435 49%
'Corporate Operations (J) 1 (403) 404 N/A (55) (444) 389 (88%)
Adjusted EBITDA = (EBITDA - (H+1+J)) 3,248 2,838 410 14% 1,428 10,571 857 8%

4. FINANCIAL RESULT

NET FINANCIAL INCOME (R$ MN) | 4Q24 = : a”a“°"% 2025 | 2024 = sY a’ia“°"%
Revenue from financial investments 263 222 41 18% 920 883 37 4%
g:::‘i?asl, Ir::tr:z:g‘ 1:asnd exchange variations and debt derivative (1,499) (1,426) 73) 5% (6,31 (5,371) (940) 18%
Other financial income (loss) not related to debt (123) (173) 50 (29%) (416) (504) 88 (17%)
Interest, commissions and arrears interest 64 72 (8) M%) 338 333 5 2%
Monetary and exchange variations - other 41 (16) 57 N/A 150 (35) 185 N/A
Adjustment to provision for contingencies / judicial deposits 19 (25) 44 N/A (47) (147) 94 (67%)
Adjustment to sector financial assets / liabilities (27) (53) 26 (49%) (215) (162) (53) 33%
Post-employment liabilities (26) (23) (3) 13% (102) (94) (8) 9%
Other net financial revenues (expenses) (194) (128) (66) 52% (540) (405) (135) 33%
ITotal (1,359) (1,377) 18 (1%) (5,807) (4,992) (815) 16%

In the 4Q25, the Consolidated Financial Result was -R$ 1,359 million (vs. R$ 1,377 million in the 4Q24), and in 2025 it was
R$ 5,807 million (vs. R$ 4,992 million in 2024), mainly explained by higher expenses with debt charges as a result of the
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increase the average debt balance compared to 2024, due to funding for Capex, and the increase in the year-to-date CDI
in the period (47% of the Company's debt is linked to this index).

Itis worthy of mention that in 2025, the monetary and exchange rate variations item was positively impacted by the credit
of R$ 99 million related to the monetary restatement of tax credits accounted for in the 2Q25.

5. INVESTMENTS

Neoenergia Capex ended the 4Q25 at R$ 2.5 billion and 2025 at R$ 10,1 billion, as displayed in the table below:

:;’;P:i)l(l::;e"ergia 4Q25 ‘ 4Q24 ‘ A% ‘ 2025 ‘ 2024 ‘ A%

Networks 2,338 2,945 (21%) 9,796 9,602 2%
Distributors 1,718 1,800 (5%) 6,524 5,468 19%
Transmission Lines 620 1,145 (46%) 3,272 4,134 (21%)
Generationand Customers 128 88 46% 289 193 49%
Hydroelectric plants 20 40 (48%) 57 66 (13%)
Wind Farms 95 29 223% 180 93 93%
Solar (0) 1 N/A (0) 6 N/A
Termopernambuco 2 1 67% 24 5 394%
Customers 1 17 (34%) 28 23 22%
Other 3 10 (64%) 13 15 (15%)
TOTAL 2,469 3,042 (19%) 10,098 9,81 3%

Note: Does not consider financial adjustments and capitalized provisions

5.1. Networks

5.1.1. Distribution

In 2025, the Capex of distributors amounted to R$ 6.5 billion, of which R$ 4.4 billion was allocated to network expansion.
Below is a breakdown of Capex by distributor:

INVESTMENTS MADE €@ Neoenergia (dd Neoenergia (4 Neoenergia (4 Neoenergia ({4 Neoenergia R
(amountsinR$MN) Coelba Pernambuco Cosern Elektro Brasilia
2025 | 2024
Network Expansion 2737 2054 27%| 594 463 28%| 345 243 a2%| 687 27 10% s 75 a9%| 4477 3561 26%
Luz para Todos Program 337 320 5% - - - E - - - - - - - - 337 320 5%
New Connections 1298 1134 5% 455 346 s 204 152 s5%| 4 397 22% 52 34 s5%| 2493 2082 2%
New SE' and RD's 1102 700 58% 138 4 2% 1l 9 s5%| 203 229 %) 60 @ asu| 1684 1175 0%
ECV Commitment ) © E 2 4« el - - . - - - - . . 2 4 o
Assets Renewal 404 39 2% 185 208 () 74 a 8% 76 187 ©%) 93 P s3%| 933 942 %)
Network Improvement 261 9 8% 80 59 36% &7 42 59% 9 Mo @) 57 39 as%| 545 404 35%
Losses and Default 95 86 % ne n2 5% n 4 (19%)) 0 n (16%))| 37 8 107%| 272 242 13%
Other 379 232 63%) o 59 87%| 62 45 39% 179 120 49%| 77 101 (24%)| 806 557 45%
Movement of Material (Inventory x Works) 130 23)  (665%) 37 @ E7%) 3 25 22% @ 5 N/A 33 o NA| 272 ©  N/A
(=) Gross Investment 3997 2993 sa%| 125 887 27% 591 460 28% 182 1065 | 409 294 39%| 7305 569 28%
GRANTS (376) (146) 158%) (12) (20) (39%)) (24) (10) 133%) (84) (42) 99%| (13) (19) (30%)] (509) (237) 15%]
(=)Netinvestment 360 2847 7% s 867 2% 567 450 26% 1099 1028 7% 39 275 4a%| 679 5862 24%
Movement of Material (Inventory x Works) (130 25 (665%) ) W 7%) @) (25) 22% (@) © N/A 33) © 7 ) s N/A
Regulatory Annuity Basis 379 232 3% 110 59 a7% 2 45 39% 179 120 49% 7 0 @4w| 806 557 45%
Regulatory Remuneration Basis 5488 2784 25% o78 842 6n| 498 390 8% 963 940 2% 300 194 s5%| 6227 59 2%
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5.1.2. Transmission

In 2025, the transmission companies’ Capex was R$ 3.3 billion, fully used for the final construction costs of transmission
lines and substations of the lots.

5.2. Generation and Customers

Investments in Generation and Customers amounted to R$ 289 million in 2025, mainly allocated to the maintenance of
wind farms and hydroelectric plants.

6. INDEBTEDNESS
6.1. Debt Situation and Financial Leverage

In December 2025, Neoenergia consolidated net debt, including cash, cash equivalents, and securities, reached R$
48,742 million (gross debt of R$ 58,316 million), representing an increase of 13% (R$ 5,523 million) compared to December
2024, mainly due to the actual Capex for network projects. Regarding the segregation of the outstanding debt,
Neoenergia has 86% of its debt recorded in the long term and 14% in the short term.

R$ MN

51.605 58,316

! 9,574

50,423

44,657 !

! 48,742 43’220

Gross Debt Gross Debt Cash and Equivalent Net Debt Net Debt
Dec'24 Dec'25 Dec'25 Dec'25 Dec'24
N Short Term Long Term

The financial indicator Total net debt/EBITDA decreased from 3,45x in December 2024 to 3,41x in December 2025.

3.52
3.45 3.49 3.46 3.41

3.12 3.15 3-17

48,742
44,424 i 44,813 47,176
2021

2022 2023 2024 1Q25 2Q25 3Q25 4Q25

W Nct Debt(in RS MN) Net Debt/EBITDA
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6.2. Debt amortization schedule

The Company seeks to align its debt structure with the financial cycle of its businesses, observing the peculiarities of
each company and the characteristics of its concessions and authorizations. Aiming at efficiency by reducing debt costs
and lengthening its amortization profile, the Company actively manages its financial liabilities to avoid concentration of
debt maturities.

The amounts due in the coming years are not concentrated in any specific period and are consistent with volumes due in
recent years.

In 2026, the largest concentrations of debt payments are related to Neoenergia Coelba, in an estimated amount of R$ 2.1
billion, Neoenergia Pernambuco, in the amount of R$ 1 billion, Neoenergia Elektro, in the amount of R$ 920 million, and
Neoenergia Brasilia, in the amount of R$ 650 million. The sum of the maturities of these distributors is equivalent to 70%
of the consolidated volume to be amortized in this period.

In 2027, the largest concentrations of debt payments are related to Neoenergia Coelba, estimated at R$ 1.9 billion,
Neoenergia Pernambuco, at R$ 1.2 billion, Neoenergia Elektro, at R$ 1.1 billion, Neoenergia Holding, at R$ 851 million,
Neoenergia Cosern, at R$ 609 million, and Neoenergia Brasilia, at R$ 550 million. The sum of the maturities of these
companies is equivalent to 92% of the consolidated volume to be amortized in this period.

The average maturity of Neoenergia's debtin December 2025 was 5.71 years (vs. 6.30 years in December 2024). The chart
below shows the schedule of maturities of the debt principal and interest, using market forward curves for indices and
currencies linked to the indebtedness in effect at the end of 2025.

R$ MN 39,534
10,815
12'6" ",414 "r883 10,278
! 8,520
5,966 4,084 '
4,627 y 3,243 2674
2026 2027 2028 2029 2030 2031Foward
= Principal Interest
6.3. Debt Profile

The charts below show the debt balance broken down by funding source and index. The average cost of the
consolidated debt in December 2025 was 11.9% (vs. 10.8% in December 2024).
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NET DEBT PER INDEX (post swap) DEBT PER FUNDING

HIPCA B Capital Markets
B CDland SELIC B National Development Banks
TILP International Development Banks
International Commerdcial Banks

In the 4Q25, we raised a total of R$ 5,103 million. We point out the debt disbursement lines that follow:

i Release of the 22" Debenture Issue of Neoenergia Coelba, in the amount of R$ 3,302 million and a term of
up to 10 years, and the 13" Debenture Issue of Neoenergia Cosern, in the amount of R$ 700 million, and a
term of 10 years;

ii. Disbursement of Eco Invest with Bradesco (Institutional Debentures) for Neoenergia Elektro and Neoenergia
Coelba in the amount of R$ 500 million each and a term of 10 years;

iii. Release of financing from BNDES for Neoenergia Vale do Itajai, in the amount of R$ 66 million and a term of
24 years, and for Neoenergia Guanabara, in the amount of R$ 35 million and a term of 24 years.

7. RATING

On November 25, 2025, Standard & Poor's - S&P reaffirmed the rating of Neoenergia and its distributors at "BB" on the
Global Scale and "brAAA" on the Brazilian National Scale, limited to the sovereign rating.

8. CAPITAL MARKETS

On December 30, 2025, the Company's market capitalization was R$ 39.30 billion, with shares (NEQE3) trading at
R$32.38. In 2025, the shares appreciated by 75.4%, as shown in the graphs below:

SHARES RENTABILITY - IPO

SHARES RENTABILITY - 2025

106.9% 75.4%

92.8%
59.6%

:
2 »
\d.‘ === NEOENERGIA ====|EE ==—|BOV (]

F

The table below shows the share quotation and market value:

58.9%

34.0%
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Capital Markets

Number of shares (thousand) 1,213,797,248 1,213,797,248
Share value 15,5 32.38
Market value' (R$ million) 18,996 39,303

Market value = number of shares x share value

9. ESG

On the eve of COP30, Neoenergia launched the Noronha Verde Solar Plant construction project, a R$ 350 million
investment that will allow the decarbonization of the electricity matrix of Fernando de Noronha. The project includes
more than 30 thousand solar panels and a high-capacity battery system to reduce reliance on fossil fuels. At that same
event, the company delivered the first floating solar plant of the archipelago, located in the Xaréu Dam, which will meet
30% of the island consumption and prevent the emissions of 717 tons of CO, per year, reinforcing Neoenergia's
commitment to accelerating the energy transition and adopting low-carbon technologies in areas of high environmental
relevance.

During COP30, Neoenergia had its emission reduction targets validated by the Science Based Target initiative — SBTi,
committing to net-zero emissions by 2039. This recognition reinforces the company's leading role in the energy transition
and contributes to indicators linked to International Financing Corporation - IFC financing. The approved targets include
significant reductions in Scopes 1, 2, and 3 — with reductions of up to 90% in indirect emissions by 2039 — aligning the
Company with the Paris Agreement and climate science.

Another highlight during COP 30 was the initiative by Iberdrola and Neoenergia of bringing young people from
PerifaConnection and Observatdrio das Baixadas to the event to discuss job opportunities in the green economy and
how the energy transition can create new careers, as well as the challenges in making the most of them.

Neoenergia reinforces its commitment to the energy transition by joining the Coalisdo do Setor Elétrico (an initiative that
seeks to unite the electricity sector around a common agenda to position Brazil as a climate leader at COP30.), which
brought together companies and associations to propose measures aimed at the energy transition and decarbonization,
including recommendations for COP30 on renewable energy sources, emissions reduction, and infrastructure
investments. Neoenergia contributed with technical studies and support to the report coordinated by CEBDS and PSR
launched at the Coalisdes Tematicas (Thematic Coalitions) headed for the COP30 event, which took place in October in
Brasilia.

The Company also entered into a partnership with Honda to develop green hydrogen solutions applied to mobility in
Brazil. The cooperation will be based on Neoenergia's first green hydrogen refueling station in Brasilia, an R&D project by
Aneel with investments of more than R$ 30 million. The goalis to accelerate the decarbonization of the automotive sector
and move towards carbon neutrality by 2050, a goal shared by both companies.

Finally, the Company also received a loan of 300 million euros from EIB Global to modernize and expand the Neoenergia
Coelba network. The resources will be used to expand connections, automate systems, and bring clean energy to more
communities, especially low-income ones. The agreement was signed during COP30 and is aligned with the Pacto
Ecolégico UE-Brasil, the Global Gateway strategy, and the climate goals of the Paris Agreement. According to EIB and
Neoenergia, the project will strengthen the electricity infrastructure in Bahia and facilitate safe and efficient access to
renewable energy.

The result of the 2025 ESG goals will be disclosed in the sustainability report.
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10. OTHER MATTERS

10.1. Low-Income Customers
Number of Residential ) ) ] ) X . ) ] ) )
oTel1 oo [ 1s = 0-e B((d Neoenergia ¢d Neoenergia ¢ Neoenergia ¢ Neoenergia (¢4 Neoenergia fore iy LT P Y Bl €4 Neoenergia ¢d Neoenergia ¢dd Neoenergia  (d Neoenergia ( Neoenergia

customers (thousand) ,,,,,,, Pemambuco ~ Cosern Elektro Braslia | bbbl Cox elba Pemambuco Coser Elektro Brasilia
10,934 4,40 2,498 1,019 2,327 950

Conventional 1,409 4,335 2,629 1,068 2413 964
Low Income 3798 1,883 1,201 378 223 13 3,905 1917 1,227 398 262 101

| Total | 6218 3,830 1446 2,636 1,076 | 14,838 6056 3725 1417 2,589 1,051 |

10.2. Neoenergia Brasilia Adjustment

On October 14, 2025, Aneel approved a tariff adjustment for Neoenergia Brasilia, with an average impact on consumers
of 11.65%, effective October 22, 2025.

The variation in Parcel A was 9.8%, totaling R$ 3,190.3 million, primarily impacted by the 27.4% increase in sector charges,
the 7.8% increase in transmission costs, and the 1.0% increase in energy purchase costs. The average passed-through
price of energy purchase agreements was set at R$ 288.82/MWHh. The variation in Parcel B was 8.3%, reflecting the year-
to-date inflation (IPCA) of 5.24% for the period, less the X Factor of -1.59%, as well as variations in Other Revenue and
Revenue from Excess Demand and Reactive Power earned during the period, resulting in a Parcel B value of R$ 721.5
million.

10.3. Increase in the stake of the Corumba Hydroelectric Plant

On October 3, 2025, Neoenergia Renovaveis, a subsidiary of Neoenergia, acquired Lot D of the Special Auction for the
sale of shares owned by CELGPAR, which comprises 37.5% of the total share capital of ECIII, which holds 40% of the
Consoércio Empreendedor Corumba lll, which operate the Corumbé Hydroelectric Plant ( installed capacity 96.5 MW) for
the amount of R$ 92 million, subject to adjustment by the IPCA (Brazilian Consumer Price Index) from the base date of
December 31, 2023, until the date of settlement of Lot D of the auction, in addition to any other possible adjustments for
this type of operation.

On December 30, 2025, Companhia Energética de Brasilia - CEB, which holds the remaining stake in ECIII, exercised its
right of first refusal to acquire 22.5% of the total share capital of ECIII, for R$ 36.7 million, subject to the same adjustment
described above.

Currently, Neoenergia Renovaveis holds 70% stake in the Corumba Hydroelectric Plant (25% of the total share capital of
ECIlll and 60% of the Consdrcio Empreendedor Corumba lll), and, after the closing of the operations, it will hold 76% stake
in the Corumba Hydroelectric Plant.

10.4. Sale of Dardanelos Hydroelectric Plant

On November 21, 2025, Neoenergia announced the sale to EDF Brasil Hidro Participacdes S.A. of all shares of the share
capital of Energética Aguas da Pedra S.A. (EAPSA), which operates the Dardanelos Hydroelectric Plant located in the
State of Mato Grosso, with an installed capacity of 261 MW.
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The transaction has an Enterprise Value of R$ 2,515 million, of which R$ 2,229 million corresponds to the Enterprise Value
on the base date of December 2024 (including R$ 67 million of earn-out), and R$ 286 million corresponds to the
adjustment by the variation of the CDI from December 2024 until the date of signature. The price is subject to adjustment
by the CDI until the closing date, as well as other adjustments usual in this type of transaction.

On this same date, Neoenergia entered into an Investment Agreement with EDF Brasil Holding S.A., by way of which
Neoenergia will contribute with R$ 93.5 million in Hidro Participagdes to hold 25% of its share capital, and EDF Brasil
Holding will hold the remaining 75% of the share capital after a contribution of R$ 280.5 million. That way, Neoenergia will
maintain an indirect stake of 25% in EAPSA, the sole investment of Hidro Participacdes. The remaining resources needed
for the acquisition of EAPSA by Hidro Participagdes under the Purchase and Sale Agreement will come from financing.

Within 2.5 years of the completion of the transaction, EDF Brasil Holding will have the right to acquire all the sharesissued
by Hidro Participacdes held by Neoenergia, and Neoenergia may sell all its stake in Hidro Participacgdes.

The completion of the operation is subject to certain precedent conditions usual in this type of transaction, including the
approval by CADE (the Brazilian antitrust authority), competition authorities with jurisdiction over the parties, ANEEL (the
Brazilian Electricity Regulatory Agency), and the financing agents of EAPSA.

10.5. Shareholders’ Compensation

The bylaws of Neoenergia determines the payment of a minimum dividend of 25% of net profit, according to the Dividend
Distribution Policy available on the Company's website (https://www.neoenergia.com/politicas-governanca-
corporativa).

In 2025, the Company approved the dividends that follow:

() Dividends of R$ 424,940 thousand approved at the Ordinary General Meeting of 04/17/2025 and paid on
12/19/2025;

(i) Interest on Equity of R$ 264 thousand, approved at the Board of Directors Meeting of 06/12/2025 and paid on
12/19/2025;

(iii) Interim Dividends of R$ 984 thousand, approved at the Board of Directors Meeting of 12/11/2025 and scheduled
for payment by February 2026;

(iv) Interest on Equity of R$ 100 thousand, approved at the Board of Directors Meeting of 12/11/2025 and scheduled
for payment by December 2026.

The Company informs that the full allocation of the 2025 results will be approved at the Ordinary General Meeting to be
held in 2026.

1. RECONCILIATION NOTE

Neoenergia discloses its 4Q25 and 2025 results based on management analyses that the Board of Directors believes
to reflect the company's business in the best manner, in line with international standards for interim financial statements
(International Financial Reporting Standards - IFRS).
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Calculation Memory (CONSOLIDATED)

Current Year Previous Year

Corresponding Explanatory Notes

(+)Net Revenue 14,007 52,633 13,630 48,993 Incoment Statement
(-) Estimated Replacement Value of Concession (214) (1,596) (582) (1,504) Note 5
(-) Other revenues (285) (1,038) (250) (974) Note 5
(-) Gain/Loss on RAP 2) 39 (6) (18) Note 5.4
(+) Contractual and regulatory penalties 8) (86) 0 0 Note 5.4
( +)Revenue from Operation and Maintenance 45 176 37 156 Note 5.4
( +)Photovoltaic Operations 0 0 2 3 Note 5.4
( +) Other revenues - Other revenues 6 12 13 24 Note 5.4
= Net Operating REVENUE 13,549 50,140 12,844 46,680
(+) Costs with electric energy (6,266) (22,691) (5,778) (20,800) Incoment Statement
(+) Fuel for energy production 37) m9) (38) (219) Note 8
(+) Construction costs (2,388) (9,936) (2,888) (9,538) Incoment Statement
( +)Photovoltaic Operations 6) () 2) 9) Note 8
= Energy costs (8,697) (32,757) (8,706) (30,566)
( + ) Estimated replacement value of concession 214 1,596 582 1,504 Note 5
= GROSS MARGIN 5,066 18,979 4,720 17,618
(+)Operating costs (1,507) (5,675) (1,422) (5,558) Incoment Statement
(+)Sales expenses 97) (371) 89) (286) Incoment Statement
( +)Other general and administrative revenues/expenses (540) (2,295) (597) (2,249) Incoment Statement
(-) Fuel for energy production 37 1o 38 219 Note 8
(-) Photovoltaic Operations 1) 1 2 9 Note 8
(-) Depreciation 806 3,019 735 2,816 Note 8
(+)Other revenues 285 1,038 250 974 Note 5
(-)Gain/Loss on RAP 2 (39) 6 18 Note 5.4
(-)Contractual and regulatory penalties 8 86 0 0 Note 5.4
(-) Revenue from operation and maintenance (45) (176) 37) (156) Note 5.4
(-)Photovoltaic Operations 0 0 (2) 3) Note 5.4
(-) Other revenues - Other revenues ©6) (12) (13) (24) Note 5.4
| = Operating Expenses (PMSO) (1,051) (4,295) (1,129) (4,240) |
Provisions for Delinquency (PECLD) (145) (560) (132) (552) Incoment Statement
( +)Equity Income / ( - ) Fair value Adjustment - Investment 104 166 (382) (309) Incoment Statement
[EBITDA 3,974 14,290 3,077 12,517 |
( + ) Depreciation and Amortization (806) (3,019) (735) (2,816) Note 8
( +)Financial Income/Loss (1,359) (5,807) (1,377) (4,992) Incoment Statement
(+)IR/CS (328) (407) (105) (1,027) Incoment Statement
( + ) Minority shareholders 6) (26) 8) 47) Incoment Statement
NET INCOME 1,475 5,031 852 3,635 Incoment Statement
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ANNEX | - Managerial DREs by Business

(base date 12/31/2025):

STATEMENT OF INCOME (R$ MN)

GROSS MARGIN | | 4,634 4,77 457 n% 17,209 15,498 1,71 %, 444 556 (m2) -20% 1,822 2,157 (335) -16% | (12) (13) 1 -8% (52) (37) (15) 41%
Operating Expenses (848) (on) 63 -7% (3,505) (3,436) (69) 2% (125) (152) 27 -18% (521) (550) 29 -5% (78) (66) (12) 18% (269) (254) (15) 6%
Provisions for Delinquency (PECLD) (145) 131 (14) % (559) (552) 7) 1% - (V] 1 -100% (1 - (V] - - - - - - - - -
(+) Equity Income / Corporate Operations 103 (15) ns N/A 149 48 101 210% 3 (367) 370 N/A 14 (357) 3N N/A (2) - (2) - 3 - 3 -
EBITDA | | 3,744 3,120 624 20% 13,294 1,558 1736 15% 322 36 286 794% 1,313 1,250 63 5% (92) 79) 13) 16% (317) (291) (26) 9%
Depreciation (612) (557) (55) 0% (2,328) (201)  (227) n% (141) m9) (22) 18%  (463)  (473) 10 2% (53) (59) 6 -10% (228)  (242) " -6%
Financial Income (Loss) (1,355)  (1,296) (59) 5% (5,643) (4,670) (973) 21% 58 (41) 99 N/A (35) (185) 150 -81% (62) (40) (22) 55% (129) a37) 8 -6%
IRCS (301) (242) (59) 24% (279)  (1,054) 775 -74% (33) 129 (162) N/A (156) 4) (152) 3800% 6 8 ) -25% 28 31 3) -10%
Removals (Minority Shareholdings) - - - - - - - - - - - - (6) (8) 2 -25% (26) (47) 21 -45%
NET INCOME | | 1,476 1,025 451 44% 5,044 3733 1,31 35% 206 5 201 4020% 659 588 7 12% (207) 178) (29) 16% (672) (686) " -2%
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ANNEX I - Balance Sheet by Business

(base date 12/31/2025):

| Networks I
Total e Hydro Thermo | Commercialization | Total Generation Consolidated

STATEMENT OF FINANCIAL POSITION - R$ Million ‘ Transmission e :sr:,da ?:;ar plants plants e e Total
CURRENT ASSETS
Cash and cash equivalents 4,918 598 5,516 950 65 77 125 1,217 1,720 8,453
Trade accounts receivable and others 10,070 102 10,172 107 7 25 173 312 - 10,484
Securities and marketable securities 310 18 328 12 1 - - 13 275 616
Derivative financial instruments 92 22 n4 - - - - - 4
Public Service Concession (Contract asset) 1,432 1432 - - - - - 1,432
Non-current assets held for sale - - - - 2,861 - - 2,861 - 2,861
Other current assets 2,901 148 3,049 66 21 56 34 177 346 3,572
TOTAL CURRENT ASSETS 18,497 2,320 20,817 1,135 2,955 158 332 4,580 2,341 27,738
NON-CURRENT ASSETS
Trade accounts receivable and others 429 - 429 - - 14 14 - 443
Securities and marketable securities 95 10 105 398 - 2 400 - 505
Derivative financial instruments 242 - 242 6 - - 6 93 341
Public service Concession (financial assets) 32,993 - 32,993 - - - - - 32,993
Public service Concession (contractual assets) 5,617 17,866 23,483 - - - - - 23,483

in subsidiarit i and joint ventures - 1177 1177 - 858 - 7 865 - 2,042
Right of use 161 - 161 40 1 2 2 45 3 209
Property, Plant & Equipment ("PP&E") N 32 32 7,492 414 902 23 8,831 54 8,917
Intangible assets 15,537 15 15,552 né 479 1 45 641 2 16,195
Other non-current assets 4,883 922 5,805 296 30 136 70 532 75 6,412
TOTALNON-CURRENT ASSETS 59,957 20,022 79,979 8,348 1,782 1,041 163 1,334 227 91,540

TOTALASSETS 78,454 22,342 100,796 9,483 4,737 1,199 495 15,914 2,568 19,278

CURRENTLIABILITIES

Suppliers and accounts payable to contractors and convenant contracts 4,01
Loans and financing 5,954
Derivative financial instruments 234
Sectoral financial liabilities (Portion A and others) 140
Other current liabilities 5,288
TOTAL CURRENT LIABILITIES 15,627
NON-CURRENT LIABILITIES

Suppliers and accounts payable to contractors and convenant contracts 224
Loans and financing 36,637
Derivative financial instruments 419
Sectoral financial liabilities (Portion A and others) 1,228
Other non-current liabilities 6,026
TOTALNON-CURRENT LIABILITIES 44,534
TOTALLIABILITIES 60,161
NETEQUITY

Attributable to controlling interest 18,204
Attributable to non-controlling interest 89

1,366
2,794

5,935
7

2,991
8,933
1,727

10,591

24
10,615 28,9

4,328
7,061
238

6,654
18,421

224
42,572
426
1,228
9,017

53,467

71,888

28,795
n3

156
252

445
853

2953
274
3,227

4,080

5,383
20

2 24 9l 283 189 4,800

7 - 10 269 375 7,705

- - - 84 302

- - - - 140

789 4 137 1,385 14 8,053

808 38 238 1,937 642 21,000

- - - - 224

150 - 37 3,140 4,310 50,022

- 1 1 315 742

- - - - 1,228

82 44 73 473 (12) 9478

232 44 m 3,614 4,613 61,694

1,040 82 349 5,551 5,255 82,694

3,697 7 146 10,343 (2,687) 36,451

- - - 20 - 133
3,697 17 146 10,363 (2,687) 36,

TOTALNETEQUITY 18,293 08 5,403 584
TOTALLIABILITIESANDNET EQUITY 78,454 22,342 100,796 9,483 4,737 1,199 495 15,914 ,568 119,278

DEBT
Gross debt

ASSETS

CURRENT ASSETS

Cash and cash equivalents 4,918
Securities and marketable securities 310
Derivative financial instruments 92
NON-CURRENT ASSETS

Securities and marketable securities 95
Derivative financial instruments 242
LIABILITIES

CURRENTLIABILITIES

Loans and financing 5,954
Derivative financial instruments 234
NON-CURRENT LIABILITIES

Loans and financing 36,637
Derivative financial instruments 419
Total Gross Debt 42,910
Total NetDebt 37,587

1107
4

5935

7
7,031
6,405

5,516

7,061
238

42,572
426
49,941

43,992

252

2,953

3,199
1,839

150

157
91

(77)

125

1217

3,40

3,404
1,774

1720

4,310
315
4,971

2,976

8,453
616
n4

7,705
302

50,022

742
58,316
48,742
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ANNEX Il - Consolidated Cash Flow

(base date 12/31/2025):
OPERATING ACTIVITIES CASH FLOW - R$ Million 2025 2024
Net Income for the Period/Fiscal Year 5,057 3,682
Depreciation and amortization 3,081 2,872
Write-off of non-current assets 172 231
Equity Income (69) 32
Fair value adjustment/ Impairment (98) 277
Income taxes paid 407 1,027
Financial income (expenses), net 5,807 4,992
Concession’s estimated replacement value (1,596) (1,504)
Changes in working capital:
Receivables from clients and other (505) (166)
Public Service Concession (Contract assets - Transmission) (4,712) (5,106)
Suppliers and accounts payable to contractors and convenant contracts 644 (413)
Wages, employment benefits and charges payable, net (107) (99)
Sectoral financial assets and liabilities, net (Portion A and others) (1,403) 1155
Other recoverable (payable) taxes and sectoral charges, net 15 158
Provisions, net of judicial deposits (203) (426)
Other net assets and liabilities m9) 130
Net Cash generated from operations 6,471 6,842
Dividends and interest on own capital received 106 132
Payment of debt charges (4,047) (3,330)
Derivative financial instruments paid, net (1,138) (901)
Income from financial investments 920 883
Payment of interest - Leases (34) (29)
Income taxes paid (355) (355)
Cash generated by operating activities 1,923 3,242
Cash flow from investing activities
Disposal of Subsidiary - Geragdo Céu Azul S.A. (Note 15.3) 1,050 -
Disposal of equity interest - Neoenergia Itabapoana (Note 15.3) 115 -
Cash Advance Related to Investment Divestiture (Note 15.3) 275 -
Reclassification of cash from non-current assets held for sale (62) (84)
Acquisition of fixed and intangible assets (339) (229)
Capital increase in investees (3) (93)
Capital reduction in investees - 198
Public service concession (Contract assets - Distribution) (7,171) (5,608)
Investments in securities and marketable securities (1,462) (770)
Redemption of securities and marketable securities 1,053 767
Cash flow generated by (used in) investing activities (6,544) (5,819)
Cash flow from financing activities
Funds raised through loans and financing 12,016 12,821
Payment of fundraising costs (345) (180)
Amortization of principal from loans and financing (6,640) (9,149)
Collateral deposits (15) (56)
Public Service Concessions obligations 545 300
Payment of principal - Leases (73) (62)
Derivative financial instruments received (paid), net 801 321
Public Offering for acquisition of shares from Neoenergia Cosern - (157)
Dividends and interest on own capital paid to controlling interest (946) (937)
Dividends and interest on own capital paid to non-controlling interest (17) (42)
Disposal of equity interest in subsidiaries 23 -
Repurchase of treasury shares (5) -
Cash flow generated by financing activities 5,344 2,859
Increase (decrease) in cash and cash equivalents for the period 723 282
Cash and cash equivalents at the beginning of the period 7,730 7,448
Cash and cash equivalents at the end of the period 8,453 7,730
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This document was prepared by NEOENERGIA S.A. with a view at indicating the general situation and progress of the
Company'’s business. The document is a property of NEOENERGIA and should not be used for any purpose without
prior written consent of NEONERGIA.

The information contained in this document reflects current conditions and our view to date and is subject to change.
The document contains statements that represent NEOENERGIA expectations and projections about future events,
which the Company cannot guarantee will materialize, since they involve a number of risks and uncertainties and may

have results or consequences other than those discussed and anticipated herein.

Allrelevant information regarding the period and used by the Management in the running of the Company is evidenced
in this document and on the Financial Statements.

Further information about the Company can be obtained on the Reference Form available on CVM website and on the
Neoenergia Group Investor Relations website (ri.neoenergia.com).
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